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AN OPENING LETTER FROM THE EDITOR 

PENNY-WISE has reached another milestone - its 100th consecutive issue! 
Volume XVI 1 1, No. 1 Welcome! And enjoy! 

This is the biggest, the best, the most informative, the most costly, and 
the most highly significant issue that EAC has ever published! We're proud of 
it! And we're sure that you're going to like it! 

Stop now and take another look at our cover or frontispiece - a work of art 
especially created solely for P-W's 100th issue by EAG's founder and first 
president. Herb Silberman. We think it's great, and we thank Herb for his 
contribution to this issue! 

The index on the next page tells you all about everything now awaiting you 
in this issue. 1 here are a great number of particularly outstanding articles. 
And there are also some fun items, some trivia, and lots of bargains to look 
over in Swaps & Sales. 

But please remember that PENNY-WISE depends upon you, the members of 
EAC, to make this journal what it is and what it stands for. So keep your 
letters and material coming. Report your new finds in copper, bring us up-to- 
date on your research, tell us about your thoughts and ideas. We appreciate 
and enjoy hearing from you. Issue number 101 will be released as usual 
around mid-March, and we want it to be a banner issue too! 

To all of those who remembered the Editor with a Christmas card or a letter 
of good cheer, I want you to know that I appreciated your kind and gracious 
thoughts. I was busy the whole month of December, getting this issue ready for 
publication. Thanks to all of you who contributed an article or item to this issue 
in celebration of our 100th! As good as the 99th issue was, I think that this 
issue still beats it! And my apologies to those of you who prepared something 
for this issue and it isn't included here, for whatever reason. The final mail 
delivery on Saturday, December 31 , 1983, was the cut-off for the deadline. 
Anything which arrives on Tuesday, January 3, will be held for the next issue. 

The staff of PENNY-WISE wishes all of you a very happy, healthy, 
prosperous, and safe 1984! 

Now, read on. and enjoy! 

Warren A. Lapp 
and 

The Staff of P-W 


100 th 

Consecutive Xssue 

pENNY-WISJT 

The Official Publication 0 f the lEarly American Coppers Club 



INDEX 


Herbert A. Silberman 
Warren A. Lapp 
Roy E. Bonjour 
Dick Punchard 
George K. Tyson 

Dennis Rynes 
Harry J. Rescigno 

Joseph H. Rose 
Robert F. Lomprey, Sr. 
Alan V. Weinberg 


Jeff Rock 
George R . T rostel 
George E. Ewing 
James C . Spilman 
Pete Smith 
Mike Packard 

Mike Batkin 
Denis W. Loring 
Richard A. Kurtz 
William T. Jones 
Edward R . Weeks 
Harold M. Hess 
J. Richard Parker 

Ron Guth & Roger S. Cohen 
John G. Fettinger 

Harry Salyards 
Sanford Zilberberg 
Helene Creed Fischer 


1 Frontispiece 

2 Opening Letter from the Editor 

3-6 Survey of Vermont Ryder 15 and Ryder 30 
6 Recollections of Ray Chatham 
7-9 X-ray Analysis of Colonials 
9 EAC has Members in 50 States 
1 0-1 1 Fugio Cent Attributions 

1 2 Counterfeit British Halfpence 
13 Advt. - Quarterman Publications 
14-15 The Romance of the Penny Jar 
16-17 From One Beginner 
18-21 Analysis of the Roper Sale 
21 Starr Coppers to be Auctioned 
21 Allen Corson Fund Established 
22-23 More on Connecticut Coppers 
23 Story of Two 1794 Large Cents 
24-26 A Revision Revisited 

26 More on "C . Wyllis Betts" 

27-30 The S-48 Starred Reverse, Part 2 

31 New Discovery of 1 830 N-9 

32 Advt.: American Half Cents 

33-36 Bicentennial Tokens of EACers 

37 Loring Responds to McNaney's Dilemma 
37 And So Does Kurtz 
38-40 Enjoy Coins and Survive Financially 
40 A Lucky Find 

4 I -44 Toning: Natural Magic or Unnatural Mischief? 

44 Is It Real? 

45 Advt. : American Rose Rare Coins 
46-49 The Top Ten - Part 4 

50-51 Re: Rarity/Demand Value 
51 C/S on a Buffalo Nickel 
52-54 Critical Philosophy of Collecting 
55-57 Who Am I? 

58 Our Lady in Copper 

59 EAC Directory; P-W Staff 

60 NY-NJ Regional Meeting 


Frank Stillinger 


Mike Packard 

61 

Ed Buchen 

62 


63 


64-66 

Jack H. Robinson 

67-68 

Bill Weber 

69-72 


Unnumbered 

Cal Wilson 

73 

John S. Ashby, Jr. 

74-75 


76 

William F. Tivol 

77-78 


79-82 

Anthony Sileo 

83 

William J. Parks 

83 


84 

Steve Scott 

84 

T om Morley 

85 

E. Larry Knee 

86 


87-94 


Mid-Atlantic Regional Meeting 
Northeast Regional Meeting 
Responses to John Ashby 
Pennymanship to the Editors 
New Grading Service 
EAC ’84 

Reservation Page 
EAC '84 Bourse Report 
Looking at L/C Errors, Part 13 
New Members in EAC 
Adventures in Attribution 
Advt.: CVM NUMISMATICS 
M in i- Autob iog raphy 

A Little Thing - To Make P-W Better 

Penny Personals 

Granddad's Big Pennies 

The All -EAC Basketball Team 

A Fantastic Fantasy 

Swaps & Sales 


This page has been left un-numbered purposely, so that you can place it 
wherever you wish in our 100th issue. 


Because of the size of this issue and its cost to produce, the following 
articles have been held back for publication in P-W No. 1 01 : 

1 . "Copper in Early American Cents" by Ray Williamson . Ray is the 
dean of all large cent authors and a charter member of EAC. This is an original 
article, never before published, and was written especially for P-W 100. We 
regret that mail service over the holidays delayed receipt of the article. 

2. "Ask John" by John D. Wright 

3. "An Open Letter" by Mike Batkin 

4. "In Defense of Auctions" by Ron Guth 

5. "U.S. Large Cents - Alpha and Omega" by Donn Pearlman and 
John Wright 

6. "A Speculation Re: Cut-down L/C" by Daniel Presburger 

Our apologies for not being able to include them. But it will be something 
for you to look forward to in P-W 1 01 ! 


SURVEY OF THE VERMONT RYDER 15 AND RYDER 30 


Roy E . Bonjour 
Subject of Paper 

To discover the number extant and condition of the: 

Ryder 15 (Bressett 9-1) 

1787 Bust Left - date obliterated due to die break 

Ryder 30 (Bressett 23-S ) 

1788 Backward C in AUCTORI 

Inspiration 

I would imagine that most Vermont specialists have fantasized about 
acquiring all 39 types. The dream is always there - some day, somewhere, that 
elusive coin is waiting. Reality, however, always appears, if ever fleetingly; 
and we realize that their acquisition must be relegated to the world of dreams. 

Cognizant of this fact, we must turn to a more satisfying goal; and that is 
to complete the RED BOOK type set. At this point we depart from the world of 
wild fantasy to a faint glimmer of hope. At the heart of this collection is the 
Ryder 15 and Ryder 30, both, until recently, unpriced in the RED BOOK. The 
scarcity of these coins can be realized when you look at the recent auction sales 
of great Colonial collections. The Ryder 15 was not in the Garrett, Robinson, 
Roper, or the 1975 EAC sales. The Ryder 30 was only represented in the 
Roper and EAC sales. Neither of these coins are owned by the Smithsonian and 
ANS does not have a Ryder 15. 

It has taken me over 10 years and considerable good fortune to acquire my 
specimens. During those years of quiet suffering, they consumed much of my 
'fantasy' time; so much so, that I have undertaken this survey. 

Methodology 

The survey has taken almost two years to compile. I have asked questions 
of most of the Vermont specialists and Colonial experts in the country. After 
drawing up lists of known owners and possibles, I then sent questionnaires to 
them. The late Richard Picker was very interested in this survey and he 
personally telephoned and wrote owners. Most of the owners were reached by 
personal letters. Just in case my 'grapevine' of experts skipped someone, my 
request for assistance was published in THE COLONIAL NEWSLETTER and 
EAC's PENNY-WISE. 

I have not concerned myself with auction catalogues and dealer price lists 
(there aren't many listings). In most instances, unless the coin is plated or 
described, listing distinguishing characteristics, the information is useless. 

As a point in question, the EF Ryder 15 is generally considered to be the finest 
known; yet it was catalogued in the F. S. Guggenheimer auction (1953) as VG . 
This is not an isolated example. I have traced the auction sale of many of my 
Vermonts and rarely were they graded the same, as they went from one auction 
house to another. 

What is listed below is not the final word, but rather the first step in 
compiling an accurate listing of these rarities. I have recently asked the 
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owners to supply me with pictures of their coins. This will be a more accurate 
way of tracing them as they travel their enlightening route through the passage 
of time. If I am successful, I will see that they are reproduced and distributed 
to interested parties. Hopefully, THE COLONIAL NEWSLETTER will publish 
the plates. 

Ryder 1 5 


Owner 

Condition 

Pedigree 

Collection #1 

EF 

Dr. Harold Morrison Smith 



Stack’s auction, Jan. 1953 
(F. S. Guggenheimer) lot 4 

Collection #1 

VG/VF 

Mark Nickelson 

Collection #2 

VF-XF 


The Bennington Museum 
Bennington, Vermont 

VF 

Robert Vlack 

Collection #3 

VF 

overstruck 
on a Ryder 4 

Q. David Bowers - first listed 

in Rare Coin Review #34, plated 

Collection #4 

F-VF 

Dr. Robert Hinkley 
Q. David Bowers 
Gen. Newton 

Collection #7 

VG 


Collection #8 

VF 


Collection #9 

F 

Sotheby's Canfield sale, lot 21 


mahogany color 
holed 


Collection #10 not stated 

Collection #1 1 about VG 

Private owners have been identified by Collection numbers. When the same 
number appears on both lists, it means that the owner owns both specimens. 
There are six private collections which have both. In addition to the above, there 
may be as many as two more collectors in possession of both coins. 



Ryder 30 


Owner 

Condition 

Pedigree 

ANS 

Good 

(Sic) Auotori is off 
planchet 

Acguired in March, 1943 

ANS 

Poor and holed 

Canfield collection presented 
by the N.J. Historical 
Society in 1931 
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Collection #1 

VF/F 
o off coin 

Dr. Harold Morrison Smith 

Collection #2 

VF-XF 


The Bennington Museum 
Bennington, Vt. 

Good 
o off coin 

Robert Vlack 

Collection #3 

Good 

unknown C/S on 
obverse; bottom 
of o present. 

Anthony Terranova 
William Anton, Jr. 

Collection #4 

EF 

40 per cent of o 
present 

Dr. Robert I. Hinkley 
Q. David Bowers 
Jon Hanson 

Collection #5 

AU 

40 per cent of o 
present 

Q. David Bowers 
Robert Vlack 
Stearns - Stickney 

Collection #6 

VF 

Walter Breen 

Collection #8 

VG 


Collection #1 0 

not stated 


Collection #1 0 

altered - plated 
ANS "Studies on 
Money in Early 
America", 1976 
page 1 79 


John L. Roper, 11 

VF 

Full 


Collection of the Vermont 
Historical Soc. 

VF 20/FI 5 

Ex collection of Henry K. 
Elkins; Chicago, 111. 1902 

Anonymous 

Poor with 2 
holes 


Bowers & Merena 
Galleries Rare Coin 
Review #49 

Almost Good 

Richard August 


Conclusion 


There must be some adjustments to the Condition Census figures. I will 
leave this to the reader to make the adjustments as he sees fit. 

The rarity of these coins seems to be confirmed. However, it is obvious 
that there are more of each variety in existence than what is listed. There are 
some probable owners who have not replied; and, even in my own mind, there 
are some unanswered questions. The problem with waiting until all the questions 
are answered is this: it will never be published. I have not listed in the above 
tables the Ryder 1 5 and Ryder 30 which were stolen from The Bennington 
Museum. It is believed that these coins may no longer exist. I don't know, but 
you can make your own determination. 
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An interesting application of this study is that the RED BOOK has been 
listing recently a value of the Ryder 1 5 in Good condition. This value is question- 
able, especially when the Ryder 30 is unpriced. What is more interesting is that 
the value of the Ryder 1 5 is stated as less than that of the Ryder 1 (Immune 
Columbia), of which there must be 2 or 3 times as many known. 

************* 

FOND RECOLLECTIONS OF RAY CHATHAM 
Dick Punchard 

I was deeply saddened to read about the passing of Howard Whitaker and Ray 
Chatham. Although I had never met Howard, we corresponded with each other 
over the years. I knew Ray quite well and would like to take this opportunity to 
share a few humorous anecdotes of this kindly gentleman with all due respect to 
him. 

I first started corresponding with Ray in 1973, shortly after I joined EAC . 
Fortunately, I have saved his letters and notes as I do of most members. Ray 
tended to write on anything handy, from the back of an advertisement for a 
deodorant to a recipe card. He used the entire available space including the 
edges. Sometimes, he would return your letter with writing scribbled all over it. 

At the ANA convention in Atlanta in 1977, C. F. Gordon, Tom Wolf, and I 
were sitting at a small table just outside the bourse room when along came Ray 
with two double-row boxes of large cents under his arm. In his slow drawl, he 
said, "Hey, how y'all doin' ? I have to go into the bourse to see a guy, would 
y'all mind watchin' these coins for me?" We replied, "Sure, Ray. What have 
you got there?" He said, "Oh, it's just Dorothy's (Mrs. Dorothy Paschal) 
collection of early dates. " The three of us just looked at each other and turned 
pale. Finally, Tom Wolf said "You guys can watch them. I'm leaving." 
Thankfully, we convinced Ray to take the boxes with him. 

Another fond memory is the time of the EAC convention in Los Angeles. On 
the second day of the show, Ray told us that he had lost a 1 909 SVDB cent some- 
where on the floor. It was quite a sight to see a half dozen members including 
some 6 feet, 4 inch giants all down on their hands and knees looking for it. A 
week later, he called me at home with a "Hey, Dick. How y'all doin'? Y'know 
what, I found that SVDB cent in my coat pocket yesterday and almost spent it." 

While looking through some of his late dates at our EAC convention in 
Washington, D.C. , I noticed that several coins had a greenish hue. When I 
asked him about it, he replied in his sincere fashion, "Oh, that's that damn 
Florida mist they acquired while I was down there. Don't worry, it'll brush right 
off. " Florida mist has become a favorite saying for some of us when defending 
our green cents. 

Ray Chatham was truly a unique person and he most certainly was loved by 
all who knew him. Somewhere, I'm sure, he and his friends. Dr. Sheldon and 
Mrs. Paschal, are sitting around discussing their fond love for the big old 
coppers . 

************* 
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X-RAY ANALYSIS SHEDS LIGHT ON COLONIAL COPPER SOURCES 


George K. Tyson, NLG 

We've long wondered about the sources of metal for our early copper coins. 
While most have assumed that all our copper came from Mother England, there 
are a number of sources which indicate that copper mining was a small but 
active industry in our early history. 

Our ability to say where the copper came from for the Colonial, state, and 
early U.S. Mint coins has been hampered, though, by incomplete records and 
a lack of any means to analyze the coins themselves. While we can't do anything 
about the former, we do have a recourse with the latter, by use of the principle 
of x-ray fluorescence. 

I won't go into the details here of x-ray fluorescence, but the basic idea is 
that the instrument shines x-rays at the coin . This excites the electrons in the 
metal, causing them to give off energy at discrete wave lengths, depending on 
what elements are present. This technique gives a good indication of what 
elements are in the coin and a fairly rough idea of their proportions, and it does 
not damage the coin at all . 

Naturally, the usefulness of such an instrument is very broad. Using an 
x-ray fluorescence instrument owned by my employer, Dow Chemical Company, 
I've looked at both ancient and modern coins, particularly our country's early 
coppers. This is quite an involved subject, but let me restrict myself in this 
article to Colonial coins. 

For this study, I analyzed 5 Connecticut cents, 1 from Vermont, 1 from 
New York, and an 1 81 7 large cent. This last coin is used here only for 
comparison - I have analyzed close to a hundred cents dating from 1794 to 1855. 
Until I present my results from this larger study at some later date, you'll have 
to take my word on some of my conclusions. 

Since the x-ray doesn't give an easily comprehensible result for composition, 
I had a friend, Ken Jones, analyze a cull 1802 S-242 cent on a more accurate 
instrument called an ICP. Since I had earlier run the same coin on the x-ray, 

I could ratio this coin up or down in certain components for comparison with the 
other coins. Since the ICP requires dissolving the coin in strong acid, I only 
had this analysis done once. 

Before I get much further, though, I'd like to offer an apology. Since I'm 
really not a collector of Colonials, all my coins were hopelessly worn to where 
most were only barely identifiable. This keeps me from listing them more 
precisely, such as by giving die varieties. 

The table with this article summarizes my results. Although these coins 
were supposed to be pure copper, there were large amounts of iron, arsenic, 
lead, and zinc in some of the coins. Silver may have been present also, but the 
x-ray is not sensitive to it at the instrument settings I used. Other elements 
may also be present, but only at very low levels (under 0.05 per cent). 
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Composition of Colonial Coppers 
(weight %) * 


Coin 

#1 

2 

3 

4 

5 

6 

7 

8 

Element 

CT 

CT 

CT 

CT 

CT 

VT 

NY 

Large <: 


1787 

1786 


1787 

1817 

Iron 

0.43 

0.45 

1.20 

0.46 

0.89 

2.48 

0.52 

0.22 

Arsenic 

0.30 

0.15 

0.19 

0.14 

1.04 

0.90 

0.83 

1.21 

Bismuth 

0 

0 

0 

0 

0 

0 

0 

0.33 

Lead 

0„ 12 

0„09 

0 

0„ 14 

0.26 

0.10 

0.62 

0 







** 

2.0 

0 

Zinc 

0 

0 

0 

0 

0 

0.5 

Tin 

0 

0 

0 

0 

0.08 

0 

0 

0 

Copper 

99.2 

99.3 

98.6 

99.3 

97.7 

96.0 

96.0 

98.2 


(by difference) 

* A level of 0 indicates less than 0.05% 

** Roughly 

What can we say about these coins? 

1 . Four of the Connecticut cents are exceptionally pure copper, even 
compared to the Mint’s product in 1817. This is particularly true for the 
element arsenic, with levels below half that of the other coins. But more on 
that later. 

The fifth Connecticut cent has a much different composition, with a high 
arsenic content. I am convinced that this indicates a different source for the 
copper. The coin is probably a counterfeit made by the famous mint at Machin's 
Mill, and the composition is similar to contemporary English coins. 

2. Connecticut coins 1-4 are probably made of native Connecticut copper. 
My reasons for claiming this are two. First, references state that the quality 
of copper mined by Samuel Higley at Granby in the same state some 50 years 
earlier was very good. Copper mined nearby Granby probably would be similar. 
Second, arsenic is difficult to remove completely from copper by smelting, 
while iron is removed relatively easily. Good refining procedures should lead 
to low iron content, as in the 1817 large cent. The high iron content in all the 
Connecticut coins indicates that the smelters were fairly inept. 

Since arsenic is difficult to remove, it is present at a high amount in 
the 1817 cent. This should mean that the low level of this element found in 
coins 1-4 is a sign that it was present in the ore also in small quantities. As it 
turns out, the extremely pure copper used in Connecticut cents was a standard 
which the U.S. Mint couldn't reach in our large cent production until the mid- 
1 840's. But I'm getting ahead of myself. 
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3. Both in New York and Vermont pieces were probably struck at Reuben 
Harmon's mint in Rupert, Vermont. I reached this conclusion from the levels 
of zinc. Unlike the other elements listed in the table, zinc is not normally 
found in copper ores. It must be added. In EARLY COINS OF AMERICA, 
Crosby mentions that Vermont coins were struck from metal taken from old 
brass cannon and mortars, the zinc from which having been removed by 
smelting. Clearly, they didn't get it all. 

Both the New York and Vermont coins were very sloppily smelted, with the 
Vermont piece containing a huge amount of iron, and the New York coin an un- 
usually high amount of lead. That fifth Connecticut piece was probably struck in 
later years after Harmon joined up with Machin to make light-weight coins, 
since by then they must have exhausted their salvaged brass supply. 

There is clearly a lot more which can be done, just with early coppers 
alone. Even my analysis of these 8 coins is incomplete, and I should have 
evaluated more and better coins. Then I could compare, for instance, die 
combinations and metal quality, or I could more conclusively prove some of my 
claims. It will take time, however; and in later issues. I'll take up the very 
challenging interpretation of changes in large cent metal composition. 

************* 

George says that he'll be happy to answer any questions about this article 
if you wish additional information. George can be addressed as follows: 

George K. Tyson, P. O. Box 44, Concord, California 94522. 

************* 

EAG NOW HAS MEMBERS IN ALL 50 STATES! 

Recently, EAC got anew member who lives in Montana. Bill Parks has 
been waiting for this occasion for the past several years now. The new enrollee 
makes EAG's membership extend to all 50 states of the union - so Bill is 
excited and happy. Since Bill mails out your copies of PENNY-WISE each 
issue, he has been able to keep close tab on our membership statistics. 

The new member is William A. Welty who wrote, in answer to Bill's letter 
of welcome, the following mini-autobiography: 

"I am a dentist, a graduate of the University of Minnesota in 1953, and have 
been in general practice the past 30 years. In this town of 1800 people, we had 
an active coin club for about 10 years - 1957 to 1967. I collected the easier 
items - Lincoln cents, Jefferson nickels, etc. - these all have many empty 
spaces, but I did manage to complete a Canadian dollar set. When our club 
became dormant, I did very little until a few months ago when I noted that 
retirement (or semi-retirement) is not far away. I wanted to try something 
new, and since I've always been fascinated by the large cents, I answered some 
ads in COIN WORLD. This led to membership in EAC, and I enjoyed very much 
my first issue of PENNY-WISE. It is attractively done. Since I'm a newcomer 
in this phase of collecting, I'm discovering how much 1 have to learn about 
large cents! " 

So, welcome. Dr. Welty - and we wish you well in your new pursuit. 

Thanks for your letter - and for being from Montana! 

************* 
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FUGIO CENT ATTRIBUTION GUIDE 


Dennis Rynes 

Copyright, 1983, by the author. All rights reserved. 

On the following page is a highly condensed but very helpful guide for 
attributing Fugio cents. Instructions for its use are given below. 


INGTKGCTIQN3 TO d JUG OF FUGIO GENT ATTRIBUTI ON GUIDE 
The Guide is divided into seven groups, as evidenced by the six horizontal lines. FIRST 
check to see if your coin has a cross after date (Group 1, at top of the Guide), 1 over 1 in 
date (Group 2), or has club rays (Group 3). In any case, check the position of the center of 
the ornament between MIND and YOUR (if any) in relation to the I in BUSINESS below. 


Abbreviations used are as follows (see figure): 


11 


nf 


IT 


-CL 

-LC 


IF 


-LEU 

■C 

-RR,e 


CL clear left 

LG left corner 

LSU left edge of upright 

C center ( between LSU and REU) 

R5U right edge of upright 

RRE right of right edge 

You should now have your coin identified as belonging to a specific group (or possibly 
two adjacent groups, such as 3 and 6). 

Next check the orientation of the cinquefoils. Find the lobe of each cinquefoil which 
is most nearly vertical, and imagining you are looking at a clock, note what "time" it is for 
each cinquefoil ( the cinquefoil before FUGIO is #1, that after FUGIO is #2, etc.). For 
example, for obverse 6 we have 5i» 12|-, 6, lTf. However, many lobes do not come straight out 
from the central portion of the cinquefoil, so for a 6-W your coin may show 5it 12, 6j, 1T§. 
so an allowance of (at most ) j hour may have to be made for your coin. All "times" are 
11 AM-1 PM or 3-7 PM. This scheme was first given by Eric P. Newman in Varieties of the 
Fugio Gent , in The Coin Collector's Journal , Vol. 19, No. 4, Whole No. 144, July- Aug. , 1952. 

He also gives the positions of the cinquefoils in relation fco FUGIO or 1 787 (high, low, etc.), 
but I have not found it necessary to use these positions. 

You should now have the obverse of your coin identified, which you can verify by 
checking the brief descriptions given for the obverses. The reverse descriptions are mutually 
exclusive, except those for obverse 12 , which must be checked in the order given. 

There you have it. You may still ha.ve to resort to the plates in Kessler's The Fugio 

Gents in doubtful cases (low grade coins or coins damaged in all the wrong places), but this 
should be done anyway for final confirmation. Two varieties have been discovered since 

Kessler's book- 14-X and 24-MM. There are now 37 varieties. 


************* 
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NONE 


G 

NOTE: 

NONE 


GL 

LG 

LEU 


HSU 


RRE 


Ginqu e f oils 

NONE 


OBVERSE 

cross after date 


FUGIO GENT ATTRIBUTION GUILE 

REVERSE 

UNITED STATES ~ 


12f,12,ll,12 1 over 1 in date 


varieties 3“D 
5r » 5i t 62 
1,6,12-1,6 
12|,1,1,7 

lit, 5i, 1,1 
5i, ll|, l,ll 

7,12, 6|, 5 
5|,12|,6,ll| 
12|,12,6|,12| 
11, 6, Hi, l 

7,5|,l2|,ll 


7,5j,5i , 12 


5i, 5,61,12 


through 24 -MM are Gleb Rays. 3-D 
I in MIND high St tilts left 
SS under OU 

FUGIO; 4 rays between VIII 

and cinquefoil 

FUGIO; OU about over ES 

FUGIO; 3 rays between VIII 

and cinquefoil 

Club Rays 

top of 8 filled 

BUSINESS curved 

I in FUGIO high; 3 low, last 

7 lower still 

8 leans well to left; device 
doubled at lower left 


B & I nearly touch 


0 in YOUR high & centered 
over upright of E; D over S 

NOTE: check reverses in 

order given for Obv. 12 


5|,12|,6,1 YOUR very close to sundial 


12, 5, 12-|, 5i F high, FU tilts left 


11|, 6|, 11|, 12-1 YOUR distant from sundial, 


5 , 12 |, 11 , 12 | 

11|,6,6,12 


11 1, 5i, 12"|-, 12 
12,111,51,5 


R tilts left 

Same as obv. 12, D right of S 
die crack at K-4| 

bottom 

| BU low, M high, D low 

I in BUSINESS high & tilts left 


STATES UNITED 
Raised Rim 
American Congress 
UNITED STATES 


7,6,ll|,5| Very wide date 


6|,12|,6|,5 

12 , 12 - 3 , 1,1 


bases of U it I in FUGIO high 
Y low, U over S 


Variety 

1-3 

1-L 

1-Z 

1-GG 


STATES UNITED 

10-T 

— E are round end type. 


strong WE ARE ONE 

3-D 

1st E slightly left of 3*6L 

4-fi 

1st E tilts left & is defective 

2-C 

at bottom 


W Sc last E break thru band 

23-ZZ 

R very close to WE 

5-F 

3rd E tilts left 

5-HH 

STATES UNITED 

24-MM 

W A last E break thru band 

6-w 

W breaks thru band 

7-T 

UNITED STATES 

8-B 

STATES UNITED 

8-X 

1st E high & tilts left 

9-P 

rt. ft. of A over 1. side of 0 

9-0, 

W St E touch band 

9-S 

2nd S low A far from R 

9-T 

UNITED over STATES 

11-A 

UNITED STATES 

11-B 

STATES UNITED 

11-X 

Raised Rim 

12-Z 

all links doubled 

12-NN 

2nd(3rd) E r. of 1st (2nd) E 

12-U 

1st E distant from band 

12-KK 

R tilts left, A & 0 close 

12-M 

1st E tilts left 

12-X 

2nd E tilts r. Sc is low 

12-S 

R centered above N 

13-N 

R right of N 

13-X 

1st E entirely 1. of 2nd S 

13-KK 

W Sc A close 

13-R 

UNITED STATES, R left of N 

14-H 

STATES UNITED, R above N 

14-0 

STATES UNITED, R right of N 

14-x 

UNITED STATES 

17-1 

2nd E right of 3^ E 

17-S 

R left of N, W low 

17-WW 

R tilts left 

22-M 

UNITED STATES 

15-H 

2nd E low, R slightly r. of N 

15-K 

if of 3rU E pts to D in UNITED 

15-V 

8-pointed stars o n label 

15-Y 

UNITED STATES 

16 -H 

STATES UNITED 

16-N 

UNITED STATES 

18-H 

R left of N 

18-U 

R right of N 

13-X 

R tilts left 

19-M 

A distant from band 

19-SS 

Raised Rim 

19-2 

A left of N 

20-R 

it right of N 

20-X 

uNE slants down to right 

21-1 
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WHAT IS A COUNTERFEIT BRITISH HALFPENCE OF AMERICAN ORIGIN? 

HOW DO I COLLECT THEM? 

Harry J. Rescigno 

Perhaps the most overlooked area of American Colonial coinage is the 
counterfeit British halfpence that was produced in the American colonies. Although 
these coins are real American Colonials, they are given but one paragraph in the 
yearly RED BOOK and there isn't a single picture of even one to be found anywhere 
between its red covers. These early coppers were the main output of "Machin's 
Mills". 

"The Mills" was located in what is now Newburgh, New York. Failing to get 
a coinage contract from the New York Legislature, it proceeded to produce a vast 
amount of coinage, all of it illegal. By the time Machin's Mills ceased operations, 
it was producing all of the Vermont coinage, the majority of Connecticut coinage, 
probably some New Jersey coinage, and various other items. Since the main 
circulating coins of the colonies were the halfpennies of George I I and George III, 
it began to produce lightweight counterfeits of these coins in large quantities. 

In 1965, Robert A. Vlack, in his EARLY AMERICAN COINS, gave a fine 
short history of Machin's Mills and pictured some of the major types of the 
imitation halfpennies. Vlack expanded his work in this area in 1974 when he issued 
plates showing all of the 35 known varieties. Since that time, one new variety 
has been discovered. In 1976, SCOTT'S ENCYCLOPEDIA (edited by Don Taxay) 
plated many of the major varieties and attempted to update the pricing. All of 
these works are very helpful in collecting and studying this series. 

As with most of the Colonial series, some auction catalogues are extremely 
helpful with research and information. For study of the imitation halfpence, the 
two best are "The Kensington sale" of December, 1 975 by Bowers & Ruddy 
Galleries, which contained 20 lots offering 33 pieces of 1 1 die varieties; and the 
Kessler-Spangenberger sale of April, 1981 by NASCA, which contained an over- 
whelming 37 lots and 22 die varieties. These two sales have been helpful in 
attempting to fix a value and rarity to some of the varieties of these halfpennies. 

Background information on Machin's Mills can be obtained from THE EARLY 
COINS OF AMERICA by S. S. Crosby (of course) and STUDIES ON MONEY 
IN EARLY AMERICA, 1976, edited by Eric P. Newman and Richard G. Doty. 

In the latter, Eric P. Newman discusses many aspects of counterfeits or 
"Bungtowns" and the mints that produced them. It is here we learn that perhaps 
Machin's Mills was not the only producer of these halfpennies. 

These truly American Colonials can be found readily at coin shows and 
auctions, and they are an interesting chapter in the saga of the early coinage of 
America. 

************* 

MIKE NIEPODZINSKI P.O. Box 253 Buffalo, NY 14240 

FOR SALE: Safe-T-Mailers . 

Safe-T-Mailers were designed for shipping coins safely and 
economically. Just insert coin(s), fold, and place in envelope; 
no staples or tape . 

Fit standard #6 3/4 envelopes. 

50 for $7.50; 1 00 for $1 2.00. Postpaid, UPS. 

************* 
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Early Coins 
of America 

Sylvester S. Crosby 



The Early Coins of America, originally published between 1873 and 1875, is the standard text on 
coinages of colonial and independent America prior to the operation of the U.S. Mint. It is the work 
from which most later specialized references trace their heritage. Series covered are Massachu- 
setts silver and copper, Virginia, Sommer Islands, Maryland, Rosa Americana, Vermont, Connect- 
icut, New Jersey, New York, the Fugios, the Washington pieces and early patterns of the United 
States Mint. This work is not simply a catalog as it traces the historical background of the various 
issues, whether privately manufactured or authorized under the laws of the mother country or of 
the individual states. 

A New Bibliographic Foreword by Eric P. Newman, tracing the history of the publication of the 
work and adding important biographical details about Sylvester S. Crosby, enhances this 
Quarterman edition. In addition to the 10 original Crosby plates, the Woodburytype plate issued by 
Edward Maris and other illustrations of bibliographic importance have been included in a special 
section of this 436 page hardbound volume. The original work has remained a major classic for 100 
years and has gone through four reprints in the last 30 years — a measure of its timeless value as 
the single most indispensable work on early American coins. This work is an updated version of 
Quarterman’s 1976 Bicentenial Reprint. 

$45.00 Postpaid 

QUARTERMAN PUBLICATIONS, INC. 

5 South Union Street 
Lawrence, Massachusetts 01843 
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The romance 
of the penny jar 

By JOSEPH H. ROSE 


O NE OF THE BIG thrills of my 
early childhood occurred on stormy 
days when my mother, taking pity on my 
boredom, would allow me to go through 
her pickle jar of pennies. 

Like most kids in those dear, quiet days 
in small-town America of the mid-twen- 
ties, I was an avid collector of these 
affordable coins, and the discovery of a 
needed date, or, wonder of wonders, a 
worn Indian Head, was enough to turn 
the rain into sunshine. 

The penny jar, present in most homes, 
was the catalyst that started most of 
today’s collectors in numismatics. Un- 
fortunately, it has been priced out by 
inflation and exists almost no place today, 
thus depriving the very young of its 
thrills — and of the opportunity to start 
coin collecting. 

But the love of the lowly cent remains, 
and today more people collect pennies 
than probably any other coin. The term 
“penny” is quoted in maxims more than 
any other denomination, and it was once 
the basis for all transactions. And, like 
anything else, its price has risen as 
competition for better pieces and rarer 
dates grows. 

Today, a full set of Lincoln cents ( 1909 
to date) in average uncirculated condition 
sells for about $8,000, while the pickle-jar 
variety of used coins with all dates and 
mintmarks would cost about $1,200, not 
a bad return on less than $2 face value! 
Indian cents, issued from 1859 to 1909, 
run about $7,500 uncirculated, and about 
$1,700 in used condition for the full set. 

But the undisputed king of cent col- 
lectors is the large, somewhat cumbersome 
variety first minted in 1793, and dis- 
continued in 1857 when rising copper 
prices made the minting of the large types 
too expensive and when the present-day 
size emerged. 

During those 64 years (no cents were 
made in 1815 due to the war with England), 
approximately 1,035 varieties appeared, 
and to amass a full set is the goal of 
many — an undertaking that would take 
many years to fulfill, if fulfilled at all. 
Nevertheless, many try. This writer has 
managed to garner slightly more than 700 
types in 22 years of effort. 


So intriguing is this search that the 
large cent is the only coin in the world 
that has its own society, the Early 
American Copper Club, whose editor, 
Dr. Warren Lapp, runs things from his 
office in Raleigh, N.C. This learned body 
is the zealous guardian of large cent lore, 
publishing a monthly bulletin called 
“Penny W ise,” which keeps the member- 
ship apprised of the discovery of new 
varieties (this very seldom happens) or 
the finding of great rarities, called “NCs” 
(for Non-Collectibles, where only one or 
two specimens of a die are known). 
Members hold a yearly convention at 
different major cities, as well as meetings 
at most major coin shows, and are the 
final authorities on these many varieties. 

And it is these many varieties wherein 
lies the total fascination of collecting the 
large cents. Put yourself in the year 1793, 
when the first large cent appeared, and 
look around you. Here sits an engraver in 
the newly-established Philadelphia Mint, 
hunched over a small half-dollar-sized 
die, using the crude optical aids of the 
times, in relatively poor light, scrupulously 
carving out by hand (and in reverse!) 
those minute details that make up the 
design of the coin. He may be working on 
a relatively poorly annealed piece of 
metal that may crack or break under the 
pressure of striking coins, and if it does, 
he has to engrave a whole new die. 
Considering working conditions (Mint 
hours were from 8 to 8 six days a week.) 
and allowing for human frailty (Workers 
went to Saturday night bashes, too!), it is 
amazing that only minute differences 
exist between the various hand-cut dies of 
our early years. But the dies did crack and 
break with what must have been mad- 
dening regularity in those early years, and 
the need for new dies was constant. For 
1794 alone, 78 different varieties exist, 
including six that are classified as non- 
collectible. (By the way, at the recent E AC 
Convention in New York, a full set of 
1794s was sold for close to a quarter- 
million dollars and was one of only four 
such sets extant.) 

And yet, as important and highly prized 
as these cents are today, they were despised 
by the populace while in use — damned 


because they were too heavy and didn’t 
buy anything. Copper for their manu- 
facture was salvaged anywhere the Mint 
could get it, the sheathing of old ships 
being a favorite source. This accounts for 
the poor appearance of even some un- 
circulated coins of the period. 

It was not until 1797 that the Mint 
imported copper blanks from the Boulton 
Mines in England, and decent coinage 
began to appear. (The first copper mill in 
this country was set up by Paul Revere in 
1801, and from then on, the United States 
made its own blanks.) 

The appearance of the first cent in 1793 
caused a storm of criticism. “Miss Liberty” 
looked like a wild-haired harridan, the 
symbol of a chain with 13 links supposed 
to denote strength was mistaken for 
slavery, and the engraver, fearing he would 
run out of room, abbreviated the word 
“America” as “Ameri.” Off to this rocky 
start, the cent went downhill from there, 
and it has been only fairly recently that it 
has come into its own. At the first coin 
auction held in this country in 1858, a 
sparkling, pristine gem of a 1 793 “Chain” 
cent brought 60c! If you wanted to buy 
such a coin today, in that brand-new 
condition, it would cost you upwards of 
$50,000 — if you could find someone 
willing to part with one! 

However, not counting the great rarity, 
which seldom comes along, large cents 
are readily available in most coin stores, 
at modest prices for the most part. In the 
early series (1794-1807), very good speci- 
mens (VG-8) can be bought anywhere 
from $30-100, with 1794 coins being quoted 
a little higher and 1793s generally in the 
$500 and upward range for a readable 
piece. The coins from 1808-1814 generally 
are available in very good condition for 
$25-35. But the later series can be 
purchased in somewhat better condition 
for less. Pennies of 1816-34 are available 
in fine condition (F-12) for $20 or less, 
and the final series (1835-57) in fine for 
about $15 each. 

Such pieces are generally satisfactory 
for the assemblage of a set; but if you 
want better condition, be prepared to pay 
substantially more. Most who try to garner 
all 1,035 coins will settle for any specimen 
that clearly shows the die difference that 
makes it a certain number. 

The two “Bibles” of these interesting 
coins are Penny Whimsy, by Dr. William 
H. Sheldon, which covers all coins up to 
1814 and is generally available at about 
$35, and United States Copper Cents by 
Howard R. Newcomb, priced about the 
same, which delineates the remainder of 
the series, 1816-57. Together, they list 
every known die variety and, with the aid 
of a small glass, will help even the neophyte 
to classify a die properly. □ 
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The Liberty Cap 
t791-96 


Werth Rev. 


of U.S. large cents 


The Harridan Chain Rev.- Amen 


The Draped Bust 
1976-1807 


Rev. 1794-1807 


The Classic Head 1808-14 


The “Silly" Head-1839 


The Braided Hair 1840-57 


The above article and picture of a 'type' set of U.S. large cents appeared 
in the October, 1983 issue of the SCOTT STAMP MONTHLY. The magazine 
is published twelve times a year by the Scott Publishing Co. of 3 East 57th 
Street, New York, NY 10022. 

The article is reprinted in PENNY-WISE through the gracious permission 
of the Scott Publishing Co. Permission was obtained by the author of the 
article, EACer Joe Rose, President of Harmer, Rooke Numismatics, Ltd. of 
New York. Joe regularly prepares a numismatic article for each issue of 
the magazine . 

P-W and EAG express their grateful thanks to Joe and to the Scott 
Publishing Co. for their kindness in allowing P-W to carry the article. As 
Editor, I believe that the article fits in especially well with the format of 
P-W's 100th issue! 
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FROM ONE BEGINNER 


Robert F. Lomprey, Sr. 

This article is by no means an attempt to improve on Jules Reiver’s excellent 
work "Mature Head United States Copper Cents 1843-1857". If any revision is 
needed at all, it is better left to some future authority. Nor is this article being 
passed along as totally original - it is not. Rather, it is a grouping of suggestions 
and notes which hopefully may be of some small aid in arriving more quickly at a 
successful attribution of your coins. 

To assure myself that this ’shorthand' method would work in the field, I put 
it to use at several coin shows with unexpected results. By using the system, I 
was able to acquire several needed varieties and a special bonus, namely a 
beautiful 1853 N-6 in AU, a R5 coin, for merely $80. I felt no pangs in getting 
this one. I had done my homework — the dealer simply had not done his. My 
identifications were made in less than 5 minutes for the lot, although not at one 
sitting. Frankly, I would rather that the container housing the coin omit the 
Newcomb number, since, without it, this furnishes me with much needed practice 
at attribution. Then, too, it is nice to come up with a pleasant surprise 
occasionally. 

With one exception, everything that it is necessary to carry along with you 
will take up little room either in or on a shirt pocket: a few simplified notes, a 
straight-edge ruler, an eye loupe of about 5X, and in my own case anyway the 
least bulky of all is the necessary wherewithal with which to make a purchase. 

First in my preparations, after a bit of judicious trimming, I pasted 
Reiver's illustrations of his key digits 1 , 2, 3, and 4 on a 3x5 card. 



On the reverse side, the 5th and 6th digits along with the date numeral ’4' may 
be added if needed. Personally, I have found these to be unnecessary for bourse 
work, but I do use them at home. While my notes pertain to the 1853 Newcombs, 
my suggestions are applicable to any of the Reiver years. I might add that if 
you attempt to carry too many of Reiver's dates in this manner, it might be 
simpler just to take along his book. 
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On another card, I have typed very brief descriptions of my coins, thusly: 

1 -1 -5-4 N20 recut 5, 3, 20, and another example 3-3-4-2 N3 Dot 5, 30, the 
last number in each series of figures being the grade of my coin. Using a fine- 
line pen, I also draw in the necessary markings so as to permit a quick under- 
standing at a glance. Date references are in the order given in Reiver’s book. 
Another card which I carry lists the needed varieties in the same manner. Last 
of all, one more blank card is added for jotting down measurements as I come 
up with them, along with second choices. This last card also doubles as a 
straight-edge . 

My loupe has a spring-steel headband which balances nicely when inserted 
through a button-hole or when suspended from a safety pin attached to my 
pocket. Hence, my hands are free for browsing or for making any necessary 
measurements . 

Equipped with all these things mentioned above, you should be ready to 
venture forth. But, here rears the head of that BIG exception. It will not take 
up any room in your pocket, but your memory bank should be filled with it. 

You have read and have been advised repeatedly to study and to practice not just 
in understanding Reiver’s book, but in grading as well. This cannot be over- 
emphasized. Material for study will come from the coins you already have and 
by re-reading articles about them. 

To gain further material which most beginners sadly lack, a foil press as 
described in "An Introduction to the World of Early American Copper Coinage", 
published by our own EAC organization, will prove a boon if used correctly - 
but this, too, takes practice. Fellow collectors will usually permit you to 
make impressions of their coins or they will even make them for you. Here, 
common sense in handling the material of others should be used - don’t ask for, 
or expect, permission to make an impression of an MS70 coin! 

You will find it frequently necessary to tilt and/or turn a coin (or 
impression) to permit the available light to strike the sometimes hard-to-see 
identifying marks. I find it helpful to view the top of '5' from the 9 o’clock 
position at a 30-degree angle to better determine the relative position and 
distance to the curl. These are jotted down in my separately-maintained file 
at home as 30 (degrees) and K9 (from the Kolit system which is one and the 
same as the hour hand position on a clock). 

I wish to admonish and urge the beginner to always treat Miss Liberty with 
the care and respect that a fine lady deserves, so that unknown generations of 
the future may also appreciate and pass along her beauty. 

I also wish to express my sincere thanks to Jules Reiver for graciously 
giving me his permission to reproduce portions of his excellent work. It was 
also Mr. Reiver’s encouragement which gave me the fortitude to go ahead with 
the writing of this article. 


LANCASTER 

& SHIELDS 

Colonials, State Coppers; Featuring: 

Connecticut, and Large Cents 

• 


Lancaster & Shields 

Free price list 

P. O. Box 1 2 Dept. E. 

send to: 

Harrison, N.Y. 1 0523 

R. Geary E. A. C. #1562 
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AN ANALYSIS OF THE ROPER SALE ... OR IS IT THE MARKET? 

Alan V. Weinberg 

I am writing this, having just returned from an eye-opening and very 
educational trip to New York City where I attended Stack's auction of the John L. 
Roper II collection of Early American Coins, December 8-9, 1983. 

Stack's issued their usual quality catalogue (written by Colonial specialist 
Dave Sonderman) and complemented the sale with extensive publicity. Still, the 
prices realized were largely disastrous, putting to rest Dave Bowers' oft-quoted 
observation that good numismatic material wisely bought and held for 5 years 
invariably will prove to be a reasonable investment. 

John Roper of Norfolk, Va. was, for a decade or more, the pre-eminent 
buyer of American Colonial coins at auction. What he needed or wanted, few 
others could hope to win - due to his wealth and his working relationships with 
Stack's, Dick Picker, and Bob Vlack. Oh, in his advanced years he would back 
off at a certain price, probably more due to his knowing he could not live much 
longer (he died approaching 80) than due to price. Yet, at the Garrett-JHU 
sales he spent hundreds of thousands of dollars on rare Colonials in a peak 
market . . . $75,000. each for several pieces. Frequently, the underbidders 
would be noted numismatists Don Partrick or Bill Anton, Jr., both of whom 
were strong buyers at the Roper sale. 

The Roper auction yielded devastatingly heavy losses to the Roper family. 
Prices were almost universally very, very low - both relative to what Roper had 
paid and relative to what we all had thought accurately reflected the state of the 
American Colonial coin market. 

The great rarities suffered the most. The demand for high priced $10,000.- 
plus Colonial coin rarities has seemingly all but dried up. Yes, there were a 
few exceptions. The state copper coinage - Connecticut, Vermont, and New 
Jersey cents fared reasonably well in contrast - largely due to their relatively 
low price structure and a substantial collector base. Thus, we had the odd 
contrast of relatively common Colonial coins bringing a disproportionately high 
percentage of the prices realized for the classic Colonial rarities. 

The overall strikingly low results were caused by several factors (not 
necessarily listed in order of impact). It was the sum total of these factors 
which resulted in 'give-aways' at the Roper sale. These same factors could 
affect any other collection in any other numismatic specialty. In fact, this 
auction's incredibly low prices may not be such bargains next year if most of 
these factors which are listed below continue to influence the market: 

1 . Too many Colonial coins offered in the 2-day sale to a small segment of 
specialized collectors with just so much money to spend. 

2. Too many rarities offered in the 2-day sale. When a piece is known to 
exist in only 5 or 6 specimens but all the few serious 'monied* buyers have a 
specimen in their collections, the piece automatically drops down to the next 
price level at which more Colonial coin buyers, with less money to spend, 
would be ineterested . . . frequently half or less of the former price level. 
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3. Too specialized a sale - virtually Colonial coins only, a highly esoteric 
field, thereby excluding many potential dealers and investors who would 
theoretically be attracted to a more cosmopolitan auction. Bowers & Merena, 
Ivy, Hughes, RARCOA, Kagin, Leidman, etc. were not in attendance. 

4. Pending major sales of the Amon Carter, Jr. collection (January) and Virgil 
Brand and Richard Picker collections of Colonial coins (scheduled for 1 984). 

I know for a fact that certain collectors attending and buying at the Roper sale 
held back on their bids and on lots normally of interest to them because they 
were conserving money for the Carter sale. And some rarities in the Roper 
sale did not reach their potential because similar specimens were known to be 
available in the forthcoming Brand or Picker auctions (i.e. 1787 NY Eagle on 
Globe cent and the 1786 N. J. cent, date under plowbeam). 

5. A severely depressed numismatic market bought about by: 

a. a steadily shrinking collector base 

b. high interest rates 

c. a profitable stock market 

d. a flood of fine numismatic auctions releasing too much onto the market- 
place to be absorbed. 

e. pending legislation providing for elimination of capital gains treatment 
of ’non-productive assets' (i.e. collectibles) and required government 
reporting of alt numismatic and other tangible assets purchased and sold. 

f. dealer pessimism over the market's short and long term future. 

6. The following week’s offering of still more Colonial coins in the Lauder sale 
by Doyle Galleries of New York City . . . representing much duplication of the 
pieces contained in the Roper sale (including such rarities as the Mass, NE 6d, 

1 792 disme, NE XI I, Willow T ree 6d, etc.). 

Below is a table reflective of the sale’s character, the Price Realized, 
Roper's cost and his year of acquisition are listed. It should be noted that 
many pieces were purchased a decade or more ago and still yielded substantial 
losses . 


Item Price Realized 

(incl . 1 0 % buyers fee) 

Price Roper paid/year 

acquired 

Sommers Isl. 6 pence 

$8,800 

$28,000/1 973 

! ! ! 

NE 6 pence 

$56,100 

$75,000/1 980 

(p.r. for a 
substantially 
inferior specimen) 

Pine Tree shilling 

$2,860 

$3,500/1 973 


Lord Baltimore penny 

$1 3 , 200 

$28,000/1 978 


Mark Newby penny 

$1 3 , 200 

$17,000/1980 

Roper paid more, 
not buying directly 

Mark Newby farthing 

$742 . 50 

$1 , 700/1 980 

same comment 

Rosa Amer patt penny 

$2,090 

$3 , 800/1 973 


Rosa Amer patt penny 

$2,750 

$3 , 250/1 971 


Rosa Amer patt penny 

$1 ,540 

$2,500/1 971 
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1724 Rosa Amer patt 2d 

$3 , 740 

1 724 R .A. patt 2d 

$2,860 

1724 R.A. patt penny 

$2,090 

1 733 R .A. patt 2d 

$1 ,100 

1 724 Hibernia patt J|d 

$3,520 

1774 Patt Va "shilling" 

$1 4,300 

New Yorke pewter token 

$3,960 

1 71 4 Gloucester token 

$20,900 

1 737 Higley 3 pence 

$4,730 

1737 Higley 3 pence 

$2,420 

1 739 Higley 3 pence 

$7 , 700 

Wheele Goes Round Higley 

$60,500 

1 760 Voce Populi farthing 

$2,200 

1779 R. I. "Vlugtende" 

$9,900 

1783 MD. "rings" XII 

$24,200 

1783 Chalmers 6d 1 g date 

$1 , 870 

1 787 Nova Constellatio 

$1 ,980 

1 786 Nova Constellatio 

$770 

1 785 Immune Columbia 

$1 1 ,000 

1785 Confederate 

$1 7,600 

Mass / trans arrows 

$7,700 

1 788 Mailed Bust Conn 

$852.50 

1 786 NJ date under plow 

$41 , 800 

1785 VT Immune Columbia 

$1 ,540 

1 790 Standish Barry 3d 

$5,775 

1790 Albany Church / 

$2,200 

1792 Hancock Wash silver 

$35,200 

1 792 Hancock copper 

$2,860 

1 792 Getz Wash J£$ 

$24,200 

Wash Success token 

$880 

1792 Silver Ctr cent 

$1 9,800 

1792 copper disme 

$1 9,800 


$3 , 600/1 968 
$5 , 750/1 982 
$5,000/1 980 
$2,400/1 975 
$4,500/1 980 
$23,000/1 980 

p.r. for inferior 
specimen 

$10,500/1975 

Roper paid more, 
not buying directly 

$41 ,000/1 980 
$1 6,000/1 980 

privately after Garrett 

$20,000/1 976 

; m i 

$18,000/1973 

i i i 
• • • 

$75,000/1 980 
$5,000/1 973 
$1 6,000/1 980 
$75,000/1980 
$1 , 750/1 968 
$2,800/1 979 
$4,250/1975 
$1 7,000/1 980 
$47 , 000/1 976 

i i 

i i i i i 

i i i i i 
i ii i i i 

$1 7,000/1 975 

i i i 
• • • 

$950/1 971 

i i i i i 

$52,000/1 980 

p.r. for inferior 
specimen 

$3,400/1 979 
$5,250/1 968 
$4,200/1 982 
$44,000/1 982 
$8,000/1 981 

ii;! 

$34,000/1981 

Roper paid more, 
didn't buy directly 

$1 ,500/1 976 
$38,000/1 974 

1 1 i 1 1 1 

$25 , 000/1 982 

markedly inferior 


specimen sold (F-VF) 
at Stack's auction 
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Post Script : Lest this article be inaccurately interpreted as a sour 

attack on nimismatics and the parting shot of a retiring collector, let me add 
these comments: 

1 . A not inconsiderable number of Roper auction coins changed hands once and 
even twice in the next few days at frequently much higher prices, and . . . 

2. This author has just acquired a magnificent AU50 1 792 silver center cent 
from the Doyle Galleries December 15th auction of the Lauder collection. It 
sold for $44,000. (including 10 per cent buyers' fee) and will go into my 
collection of early American coins. So you see, I do have faith in the long 
term future of numismatics. 

************* 

OUTSTANDING COPPERS TO BE AUCTIONED 

Stack's takes great pleasure in announcing that they will sell at public 
auction the half cent and large cent collection of the late 

FLOYD T. STARR. 

Half Cents : From 1793, including a nice representation of early dates and 
21 Proofs. 

Large Cents : The cents of 1793 number some 25 pieces, including two 

Strawberry Leaf cents. The late dates are virtually complete 
by Newcomb number and feature 50 Proofs. The vast majority 
of the late dates are in Mint State. 

Certainly, this will be one of the most important copper sales of the century! 
The sale is scheduled to take place in the Spring of 1984. 

ALLEN CORSON FUND ESTABLISHED IN EAC 

On December 16, 1983, Allen Corson mailed a check for $1 ,000. to EAC's 
Treasurer in tribute to Warren A. Lapp, William J. Parks, and John D. 

Wright to be used in establishing a fund in EAC. Allen has directed that 25 per 
cent of the annual interest generated by this sum should be returned to the fund 
for growth purposes while the other 75 per cent of the interest would be used 
as an award or prize for distribution at EAC's annual meeting. Allen has 
asked that Lapp, Parks, and Wright be designated as a committee to decide who 
will receive the annual award, in what form (e.g. a plaque, cup, cash), and for 
what purpose. Allen also noted that he had chosen the honorees as being the 
three EAC members still living, with whom he had dealt closest and had been 
associated with in EAC over the past many years. 

Lapp, Parks, and Wright are honored by the tribute paid to them by Allen 
Corson; and they wish to express their thanks, as well as those of EAC, to 
Allen for his establishment of this fund. 

It is a pleasure to announce, in this 100th issue of PENNY-WISE, the 
establishment of this fund in EAC, and we hope that the idea is catching and 
habit-forming. EAC is a non-profit organization, so such donations are tax- 
deductible . 

'Fv^**T'*T**T*'r*'r'r**T**r , *T' 
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MORE ON THE CONNECTICUT COPPERS 


Jeff Rock 

My plea for information in the November P-W (pp. 317-8) drew more 
response than I had expected it would. It seems that almost every collector has 
an odd Connecticut copper or two in his collection — whether it’s a type piece or 
just something that was picked up somewhere. 

Most of the letters that I received were a specific request for information; 
but a few offered to help in this project, and the help is very welcome. As I 
stated in the previous article, this is something which cannot be accomplished 
by one person — it requires a fairly large amount of cooperation and a sharing of 
knowledge. For example, somewhere out there there is one collector who 
specializes in the 33-Z varieties of 1787 (the most numerous of any year). That 
particular collector has researched his varieties in depth, and he has learned a 
great amount of information concerning them which has never gotten into print. 
Without his input in the project, the same information would take years to 
unearth or it possibly wouldn’t even be found, thus resulting in the information 
not being included - information that is probably sorely needed. 

Some of the letters which I have received have suggested possible avenues 
of research. These were most welcome, especially from persons who have gone 
through this before . 

One of the suggestions which I will incorporate is to fragment the research 
into a year-by-year in-depth study and analysis. Inasmuch as 1785 is the first 
year of issue, and also the least complicated, this will be the starting point. 
There are only 30 known varieties for this year, many of which are fairly 
common. There are few hoards which contain 1785 dates, and high-grade 
specimens are encountered only infrequently, being the exception rather than the 
rule. Of the 30 varieties known, I have seen all but two. 

Any collector or dealer who has 1785 issues in their collections or stock 
respectfully are solicited to submit some sort of listing to me. Such a listing 
should include the Miller number, grade, any outstanding characteristics (such 
as damage, surface conditions, identifying marks, etc.) , and any known 
pedigrees (to make sure that the same example is not counted twice). This 
listing will remain confidential, of course - it will not be made public or 
published without the owner's consent. Such listings will help me to form some 
sort of a Condition Census and to update the rarity scale. I would especially 
like to hear from any collector who owns an example of 3.5-L or 4.2-F .4. 

As stated previously, one of my goals is to get photographs of every known 
variety - and this is a big goal! So far, I have 10 photographs of the 1 785 
issues, thus leaving 20 varieties of which I don't have photos. If you have 
Connecticut coppers in your collection and the apparatus to photograph them, I'd 
appreciate it if you would send a copy of the photos to me . All that I need are 
basic black-and-white photos, somewhere between actual size and 2x enlarge- 
ment. I will pay a "reward" of $1 . for the first photograph of each variety sent 
to me. Subsequent photos of each variety will be reimbursed at the rate of 
50 cents each. The photos must be clear and sharp and must include both 
sides of the coin. 

If you can't send photos of your coins, just a listing will do. 
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A number of responses that I received asked for help in attributing and/or 
grading CT's. I'll gladly attribute and tentatively grade any such pieces 
absolutely free. The only thing I ask is that you pay postage both ways. If 
you are interested, the coins should be sent to Jeff Rock, 10358 Buena Vista, 
Santee, CA 92071 (not 92701 as was erroneously listed in my previous article. 
Coins should be sent by registered mail (at least 'First Class, Third Class 
Enclosed'), and should be insured for their estimated value. The coins will be 
returned the same way that they were sent to me. Turn around time for this 
service should be one or two weeks. Large shipments of low grade coins will 
receive low priority and may take longer to be returned. 

The Connecticut coppers are one of the most under-rated series in the 
Colonial field. Presently, there are 342 varieties known. As far as I know, 
only one collector (not counting museums) has assembled over 300 varieties. 
There are 3 or 4 who have collections of over 250 pieces, and a small handful 
have more than 100 varieties. 

There is a desperate need for research and constant revision in all facets 
of numismatics , and the state coinage of Connecticut is no exception. 

I welcome any comments or suggestions. 

THE STORY OF TWO 1794 LARGE CENTS 
George R. Trostel 

This story starts out a few months back when I was reading a copy of 
PENNY-WISE. After reading the issue from cover to cover, I turned to the 
Swaps & Sales section. Going over the listings, I noticed a 1 794 R4 variety 
which I needed for my collection. I quickly wrote to the dealer and he sent 
me the coin on consignment. It took me several weeks to decide whether to 
buy the coin or to pass it up. The coin was graded VG to F and the asking 
price was fair enough for the grade . I finally wrote out a check and the coin 
was mine. Now I had a nice coin at a fair price and one that I needed for my 
collection . 

Several weeks later, I attended a coin show in Massachusetts where I met 
several EAC friends and we talked for awhile. Afterwards, I went around to 
the different tables looking for large cents and half cents. There was a new 
dealer there whom I hadn't seen before, and he had only one large cent, a 1794, 
in his case - all the others were silver coins. I asked to look at the large 
cent - it was the same R4 variety which I had just purchased recently. I asked 
him his price and he quoted it. Quickly, I made him a lower offer and he told 
me to come back in a while as he had to think it over. The grade of the coin 
was the same VG to F, and it was another nice coin. I looked around some 
more, and finally went back to this particular dealer. He told me that the coin 
was mine at my price, and I quickly paid him for the coin and walked away. 

When I returned home, I compared the two coins and they were almost 
identical in grade and wear, grading between VG and almost F in condition. 

Now with my two coins, I have one in my collection and I should trade or sell 
the other. But I have decided to keep both of these coins for the present. 

^ ^ v 'I* *T« *T' -T* "T* '!'• 
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A REVISION REVISITED 
George E. Ewing, Jr. 

Having previously published my theory on the emission sequence of the heads 
of *93, I now find myself challenged to amend that theory because of information 
which I have since discovered. This article might well be termed, I think, a 
"revision of a revision". 

As I stated in my earlier article, "Revisions of an Emission Sequence, or 
Heads of '93 Revisited," (P-W #97), my revised emission sequence was based 
on my observations and the fact that there were three heavy presses in use at 
the U.S. Mint in 1 794. My earlier observations included the so-called die- 
break progressions as evidence for an emission sequence beginning with S-1 8 
as an earlier die state of Reverse A and S-1 7 as a later die state of the same 
reverse, since all S-I7’s have a ’break' at the F in OF, but some S-18's do not 
(Fig. I). Part of this possibility was first suggested (to my knowledge) by S . 
Hudson Chapman in his book, THE UNITED STATES CENTS OF THE YEAR 
1 794. 

Fig. I 




fly hi A.*- 


S-1 7 S-1 8 

Reverse A Reverse A 

(with break) (without break) 

It is to the subject of die breaks that I first turn my attention. I submit 
that what, to date, has been believed to be a die break at the F is in reality a 
clash mark. Clash marks occur when the obverse and reverse dies slam 
together with no planchet in the press. This can cause the obverse and reverse 
dies to transfer some of their details to the other. 
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Upon close inspection, it can be seen that the line running from the F to 
the leaves is really an image of the slot between the pole and the bust of Miss 
Liberty which has been transferred to the reverse die as a clash mark. It is 
not a die break. Likewise, the protrusion which appears over the M in 
AMERICA is nothing more than the clashed image of two dentils that becomes 
a flat protrusion due to polishing. 

So long as it was taken for granted that the die itself formed a stress crack 
at some time during the striking of the S-18's, it was logical to assume that the 
S-1 8 was struck first and that the S-1 7's, all of which show the crack, were 
produced later. However, with the evidence that the so-called die break is a 
clash mark, it seems as likely that the clash marks occurred during the striking 
of the S-1 7's and continued through some of the S-18's, until the engraver 
attempted to remove them. 

The attempt to remove the clash marks through polishing did not succeed 
in obliterating them; instead, the indentation formed by the pole appeared as a 
thin line. This thin line has since been interpreted as the beginning of a die 
break when, in reality, it was a result of trying to eliminate the clash mark, 
which only succeeded in blunting the outlines. 

It has been noted by Dr. William H. Sheldon, for one, that all specimens of 
reverse A are seen with a slight crack from the bottom of F to the nearest leaf. 

In considering any emission sequence, we must remember that there was 
more than one screw press in use at the Mint in 1794. Three heavy presses are 
known to have arrived at the Mint in September, 1792. There is also documented 
information that two, possibly three , screw presses were in operation in 1794. 
Dies were taken out of use sometimes for the purpose of re-engraving , polishing, 
or trying to correct errors. It is possible that when the clash marks continued 
to appear in the S-1 8 series, the reverse die was taken out to be repolished and 
then was set aside until needed again. 

Another significant point which needs to be addressed is the double hubbing 
on the S-1 7. This is evident on the lower portion of Miss Liberty's bust. This 
is proof that a master hub was used to cut the working dies which caused a 
double impression when transferring the design. (Eig. II) 
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At this point I should like to amend. a statement that I made in my first 
article. I make the correction in the interest of accuracy, but it does not change 
the body of data. In the first article, I referred to the S-1 8 dies as being used 
in 1794 "... along with highly-polished Boulton and Watt planchets . . ."to 
produce several high-quality, proof-like specimens. There is no record that 
Boulton and Watts planchets were furnished by that factory until 1 797. However, 
the firm might have sent over samples earlier, perhaps when they shipped mint- 
ing machinery - in hopes of receiving a contract to supply planchets to the Mint. 
Such samples could have been used for striking the presentation pieces which 
were given to dignitaries. 

If so, these presentation pieces could have been produced at any time during 
the production of the heads of *93. Again, this is a possibility due to the fact 
that some heads of '93 appear on high-quality planchets. The dies were simply 
used in conjunction with polished planchets. 

In conclusion, I would note that John Adams stated in P-W in 1 974 "neither 
the Hays-Chapman nor Sheldon-Hines-Clapp-Wurtzbach sequence square with the 
facts" in support of an emission sequences of S-1 8, S-1 7, S-1 8, S-1 9, S-20 
which now can be challenged in light of the fact that clash marks, rather than 
die breaks, were the cause of the damage. 
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FURTHER INFORMATION ON "C. WYLLIS BETTS 
AND HIS SPEECH OF ’86’ " 

A recent letter from James C. Spilman, editor and publisher of THE 
COLONIAL NEWSLETTER, went as follows: 

"Harry J. Rescigno's article 'C. Wyllis Betts and his Speech of '86' on page 
293 of the November PENNY-WISE prompts me to remind EAC members that 
Issue No. 60 (June, 1981) of THE COLONIAL NEWSLETTER carried the entire 
printed version of the Betts' address as 'The Annotated Betts'. 

Copies are still available for $2.25 - postpaid - if any would like to order one." 

Betts' address is contained on seventeen 8^x11 pages and contains a number 
of illustrations. Also included are an additional two pages of reserach infor- 
mation. Betts' speech was an important one and we think that you'll find it rather 
interesting to add a copy of it to your numismatic library holdings. 

You can order your copy directly from James C. Spilman, c/o THE 
COLONIAL NEWSLETTER Foundation, Inc., P.O. Box 441 1 , Huntsville, Alabama 
35802. 

************* 
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KNCWN EXAMPLES OF S-48 STARRED REVERSE CEI-7T 
Pete Smith 

One of the more interesting and popular large cents is the 1794 Starred Reverse 
cent. (Elays 8, Chapman 30, Sheldon 48) Its distinguishing feature is a series 
of 94 tiny stars near the edge and among the denticles on the reverse. The 
reverse die with the stars is unique to this variety. Hie obverse die occurs 
with other two varieties, S-47 and S-49. The coin is obviously a mint product 
and it is assumed they were included as part of regular coin production. 

Sheldon suggests "they are the result of the whim of an idle hour at the 
mint." The reason for including the stars in the design remains a mystery. 

In my last article in issue 99 of P-17 I listed all known public offerings of 
the S-48. For this issue, the 100th consecutive issue of P-17, I present a list 
of pedigrees for all known examples. 

A pedigree is a listing of prior owners and recorded public sales for a single 
specimen. Some catalogs use the term "provenance." This term is used more by 
antiquities collectors as an indication of the "proof" that an item comes from 
the source claimed. 

In the antiquities field the provenance often adds considerably to the value of 
an artifact. This is somewhat true with coins. A coin with a long and 
distinguished pedigree will be considered worth more than an unpedigreed coin 
of the same grade. Pedigrees are usually only considered for rare, choice, and 
important coins. It must be realized that every S-48 is an important coin. It 
is unfortunate that many dealers do not recognize the value of a pedigree and 
do not list known prior owners when offering a coin for sale. 

Usually pedigrees are listed in a very abbreviated form. A brief description 
is enough for people who are familiar with the coin. Although it is assumed 
that the readers understand the format, I have found that many beginners have 
difficulty understanding such listings. I have also found that some things 
that Sheldon considered " general knowledge" 30 years ago are no longer known 
today. For these reasons, my listing will include more detail than what is 
usually provided. 

1. For public auctions, I have listed trie company, the name of the sale, and 
the date. Often the name of the sale does not indicate the consignor of an 
S-48. Frequently these coins are in the stock of the auction company. 
Repeat offerings of the same coin are common. Lot numbers and prices 
realized can be found from the list in P-U issue 99. 

2. Plates (photographs) are very helpful to identify individual coins. I have 
attempted to mark every sale with a plate. 

3. Then a coin was in a well known collection, usually just the last name is 
listed. 

4. Then a coin is handled by a dealer in a private transaction, the word "Via" 
is used. 

One of the purposes of this study is to identify all known specimens and 
eliminate duplicate listings. This can be quite a challenge. I felt I could 
do this best if I started by identifying current owners. I have talked with 14 
current owners and corresponded with one additional owner. I would like to 
contact more of the current owners in the hopes of improving the listing. 
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The final entry for each specimen indicates current status. There are four 
possible ways this is listed: 

1. (Known 83) In 1983 I could identify the owner of the coin. However, it is 
generally agreed that names of current owners should not be made public. 

2. (Unconfirmed 83) One of rny sources may have suggested the name of the 
current owner but I have not been in contact with them. In some cases I 
know a coin has been sold but the sellor is not able to reveal the name of 
the buyer. 

3. (Unknown 33) None of my sources can identify an owner since its last 
public appearance. 

4. (AMS) The coin is impounded in the permanent AITS collection. 

I have assigned a "KEY" number to each specimen. The number is based first on 
numerical grade. I started with the condition census listed by Sheldon. I 
expanded that with descriptions of grade provided by experts such as Del Bland 
and Denis Loring. I feel the grade assigned is reasonably accurate according 
to standards established by Sheldon 30 years ago. It is probably conservative 
by todays standards. Foil wing the numerical grade is a letter used just to 
note the different pieces. 

Research often generates as many questions as answers. Following are examples 
of the questions that I have. 

Barney Eluestone, FPL, 1940 lists an S-43 described thus: "Two light scratches 

on reverse. Uords OITE CENT weak. Slight scratch under Y in Liberty. Dark 
Brown Fine." I can't match this with any plated sale. Can anyone match this 
description with a coin? 

Barney Eluestone, J. P. Young collection sale of 7-7-45 describes an S-48 
thus: "Two small nicks in field above the word ODE in OITE CENT. Glossy steel 

brown color. Strictly Very Fine." There is it now? 

Ed. Frossard 145th sale of Frank L Bowman Esq., 4-20-1897 described thus: 
"Initials and date scratched on reverse." Tnis should be an obvious match; 
where is it now? 

Stack's Milton Holmes sale of 10-5-60 says, "An inferior example was offered at 
$295 in the recent price list of a well known numismatic firm." That firm, 
what list, and what coin? 

Does the Starr estate have an S-48? How about several other old estates. 
Several coins that Sheldon knew have not reappeared in 30 years. There are 
they now? 

In the last issue of P-W I listed about 119 known public offerings of the 
S-48. I can trace fewer than half of these to include with this current list 
of pedigrees. I also doubt if the list includes half the private transactions 
that have occured. I doubt if I have accounted for ail known specimens. Very 
few private sales include dates. There is more information missing than there 
is information contained. 

I have discovered errors from previous listings. I assume my list will also 
contain errors which will be corrected through later research. I do not 
consider this a finished product but rather a "work in Progress." 
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PEDIGREES OF KNOWN EXAMPLES OF S-43 


KEY PEDIGREE 

40A Spink and Son FPL 1372; Few York Collector; Stack's, Forrest 3-72 PLATE; 
Bowers and Ruddy, John Adams FPL 1332 ELATE; (Unconfirmed 33) 

25A Frossard 10-84; Garrett; Garrett; Johns Hopkins University; Bowers and 
Ruddy, Garrett Coll 11-73 PLATE; (Known 83) 

25B (Penny Whimsy Plate Coin) Henry Chapman, Jackman 7-19; Hines; Sheldon; 
(Known 83) 

25C (Early American Cents Plate Coin) E Miller; Hesslein 4-16; R D Book 5-30; 
Clapp; (ANS) 

20A Hall; Brand; New Netherlands, Wismer 10-51; Blaisdell; (Known 83) 

15A Thomas Elder, H Miller 4-17; Mehl, French FPL 23; Via Mehl 4-47; New 
Netherlands, Naftzger 11-73 ELAiTE; Adams; Bakers and Ruddy Rare Coin 
Review 20, 21, 22, 23, 24 1374 PLATE; Stacks, Robison 2-82 ELAiTE; 
(Unconfirmed 83) 

15B Empire Coin Co; Dorothy Paschal; Chatham; Carmel; Beymer; (Known 83) 

15C S H & H Chapman, Whitmans 8-93; S H S H Chapman, Vinsor 12-95 PLATE; 

Hall; Brand; Numismatic Gallery, Pearl FPL 44 PLATE; Mehl, Neil 6-47; 
Peterson; Hollinbeck-Kagin 8-54; (Unknown 83) 

12A Thomas Elder, Gilbert 4-12; Barney Bluestone, Wurtzbach 2-43; (Unknown 
83) 

12B Bowers and Ruddy Rare Coin Review; Nielson; Loring; Ewing; Loring; 
Manchester Coin Gallery; (Unknown 83) 

10A florganthau, Newcomb 2-45; Stack's, Holmes 10-60; Rarcoa, Masters 5-71 
PLATE; Via Bwers; Adams; Bush; Gerson; Nielsen; Ralls 82; (Known 83) 

10B Hines; Sheldon; Sheraton (Whiteneck) ; Numismatic Gallery, 1947 ANA 8-47; 
Bitler; Via Kosoff; Palmer (The Newport Beach Bank coin); Via Kosoff; 
Ward; Loring; Grellman; (Known 83) 

10C Chatham 6-55; C D Smith; Bonard; Berube; (Unconfirmed 83) 

8A Brand; Ballard; Numismatic Gallery, Williams 11-50; Ruby (Switched with 
7C) ; Superior, Mount Vernon 11-76 PLATE; (Liam 83) 

8B Garrabrant; Via Stack's; Spiro; Blaisdell; Bush; Loring; (Known 83) 

8C Blaisdell; Carter; Bland; (Known 83) 

8D Ruby Pvt; (Known 83) 

BE Ramont; (Unknown 83) 
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7A Paschal; Chatham; Kosoff; Montrose; Mayflower, Thurlow 12-67; Rarcoa, 

Saslow 1-69 HATE; Berk; CRT Smith; Blackburn; Bowers and Ruddy Rare Coin 
Review 25, 26; Bowers and Ruddy 6-76 PLATE; Rare Coin Review 27, 28, 29; 
Bowers and Ruddy 11-77 2075 PLATE; Via Loring; Pullan; Via Levi; 
(Unconfirmed 83) 

7B Bowers and Ruddy 11-77 2076 PLATE; Via Loring; (Unconfirmed 83) 

7C Stacks, Dupont 9-54 PLATE; Ruby (.Switched with 8A) ; Superior, Ruby I 2-74 
ELATE; Pine Tree, 1975 EAC 2-75 PLATE; Flynn; Bowers and Ruddy, 2-76 
PLATE; (Unknown 83) 

6 A Purchased unattributed by current owner; (Known 83) 

5B Associated Coin Auctions, Car field 10-55; Stacks, Kissner 6-75 PLATE; 
(Unknown 83) 

6C Breen; Pine Tree, 1975 EAC 2-75 PLATE; Cape Kennedy Medals, Tom Morley 
12-75 PLATE; (Known 83) 

5A Varner; Via Bowers and Ruddy; Loring; iJRT Smith; Berk; Rarcoa 1973 FUN 
1-73 PLATE; (Unconfirmed 83) 

5B Paramount 11-73; Bov/e rs and Ruddy 5-74 ELATE; Stack's 3-82 PLATE; 

(Unknown 83) 

5C Baldwin; (AMS) 

4A New Netherlands, Wismer 4-50; Blaisdell; Kosoff, Schwartz 10-61; 

Superior, Florence 2-76 PLATE ; Superior, Northwood Spear 10-79 PLATE; 
(Known 33) 

4B Hines; Bluestone; New Netherlands, Darning 8-52; Superior, Ruby III 2-75 
PLATE; C. R. Chambers; Via Shalcwitz; Via Bird; (Unconfirmed 83) 

4C From private collection of 40 years 12-82; (Known 83) 

3A Bowers and Ruddy, Branigan 1978 ANA 8-78 HATE; Pine Tree 1979 FUN 1-79 
PLATE; (Unknam 83) 

3B Bakers and Ruddy Rare Coin Review 19 PLATE; Stack's 12-80 PLATE; (Unknam 
83) 

3C Purchased unattributed by current owner on Long Island 81; (Known 03) 

1A Discovered by Shala/itz 1975; Via Wrubel; (Unknam 83) 

************* 
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A NEW DISCOVERY OF AN 1830 N-9 


Mike Packard 

I am a half cent collector who enjoys large cents but is not smitten by 
them. Perhaps part of the reason for this is that there is an average of only 
3 varieties per year of issue for half cents, but an average of over 15 varieties 
for large cents. I have learned the half cent varieties pretty well, but I have 
been overwhelmed by the number of large cent varieties. 

In the past, I have often visited local coin stores with my copies of 
PENNY WHIMSY, John Wright's P-W articles, and Jules Reiver's attribution 
guide tucked under my arm. However, I found it a chore to carry these 
materials around with me, and often I didn't have them when I needed them. 

So, one day, I decided that what I needed was a guide of the scarce large cents 
and that this was something which I could put together myself. I bought a small, 
spiral-bound notebook which fits easily into my shirt pocket; and I spent 
several evenings entering into it the attributes of easily identifiable R5, 6, 7, 
and large cents dated 1793 to 1839. 

About 3 weeks after finishing my rarity guide, I was in a store in Maryland 
which I usually get to about 3 or 4 times a year. I was going through a stock of 
mostly low grade large cents when I found a treasure - an 1830 N-9 with a 
rarity of 7+. I purchased the coin, took it home, and gave it a good brushing. 

It is a nice, smooth, coin of pleasing chocolate color. I graded it a G4. 

But now I had two questions: (1) how much was the coin worth? and (2) what 
should I do with it? I sent a pressing of the coin to John Wright and told him 
that I was thinking of putting the coin into the EAC sale, and I asked him what 
his opinion was as to the coin's value. John wrote back that the pressing was 
indeed that of an 1 830 N-9, that the EAC sale was the best way to dispose of 
the coin, that he thought the coin was worth somewhere in the mid-three figures, 
and could he please see the coin in the copper. I sent him the coin which he 
promptly returned. He graded the coin G5 because some weakness in the 
strike is characteristic of this variety. My coin is the lowest grade of the 7 
known specimens (25-12-7-7-7-7-5), and it is the third specimen to surface in 
the past year (all in the Washington, D.C. area). 

I have since talked to several other people about the coin's value. Their 
estimates range from the mid-three figures to the very low four figures. A few 
have suggested that I use the coin as trading material with which to upgrade my 
half cent collection . This appeals to me because my collection can use a lot of 
upgrading. On the other hand, I am a collector and I enjoy the opportunity to bid 
on great half cent rarities, even if my bids don't win. I would get a lot of 
psychic pleasure from giving other collectors the opportunity to bid on one of 
the Newcomb rarities. However, I feel that I would probably do better by trad- 
ing the coin than by selling it. At the moment, I have not decided what to do 
with the coin. I will be at the EAC convention and so will the coin, either among 
the sale lots or at my table. 

HERBERT J. ROSEN "Curio Corner" 337 Route 46, Roc kaway, NJ (201 ) 627-4431 

A complete stock of large cents, including all years, all major varieties, 
and hundreds of die varieties - available at CURIO CORNER — 
open every Friday, Saturday, and Sunday from 12 noon to 5 P.M. 

Mail correspondence to P. O. Box 218, Ironia, N.J. 07845 
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AMERICAN HALF CENTS 
- second edition - 


The Little Half Sisters 
by ROGER S. COHEN, JR. 

Certified Public Accountant 
Historian 

Collector of Half Cents for 35 Years 

The definitive text on Half Cents for both the beginner and the advanced 
collector. Now rewritten to reflect the additional information studied and 
collected over the past 10 years. 

FEATURING 

- the widely accepted numbering system for Variety identification. Each 
obverse - reverse illustrated by enlarged photos, all of which are 
condition census coins. More DIE STATE photos. 

- Condition Census for all Varieties 

- Rarity has been re-evaluated to reflect latest information 

- All new sections 


- Proofs - photos - legends of each — a surprising new approach to proofs 
Priced at $35.00 


"The History of Half Cent Collecting" 
"The Art of Acquiring Half Cents" 


AVAILABLE FROM MOST BOOK DEALERS 


or 


THE EXCLUSIVE DISTRIBUTOR 


Harry Edelman 
111-37 Lefferts Blvd. 

P . O . Box 1 40 

South Ozone Park, NY 11420 


and 


Scott-Edelman Supply Co 

631 S . Palm 

UNITC 

La Habra, CA 90631 
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THE BICENTENNIAL TOKENS OF EAC MEMBERS 

Mike Batkin 

During 1975 and 1976, Mr. Jesse Patrick of San Francisco fabricated, out 
of a copper alloy, 748 different tokens which were in size and shape similar to 
the current United States one cent piece. 

Mr. Patrick's tokens have some similarity to Hard Times tokens and Civil 
Was tokens: 

1 . They were designed to be similar to the one cent coin of the realm, but 
sufficiently dis-similar to keep the one who minted them out of prison. 

2. They have advertisements and/or political statements on them. 

3. They were produced during a period when the official one cent coin which 
they imitated was being hoarded and was in short supply in the normal 
channels of commerce. 

4. Some appear to have been used in commerce as evidenced by the 'Good for 
X cents' or 'Good for one cup of coffee', etc. advertisements found on 
some of them. 

These tokens were intended by Mr. Patrick to be commemoratives of the 
Bicentennial which could be collected by persons of modest means. In order 
that the tokens would be thematically associated with the Bicentennial, Mr. 
Patrick originally limited his tokens to three various obverses. This also kept 
down production expenses. Photographs of these 'standard' obverses are 
shown below, along with the names Mr. Patrick gave to them. All the photo- 
graphs are approximately five times actual size. 



Indian Head Independence Hall Eagle on Shield 


The subjects (reverses) of the tokens were solicited by Mr. Patrick in an 
interesting fashion. Production of a token with the individualized reverse was 
done at no cost to the 'author' of that token. Mr. Patrick actively sought out 
people who would 'authorize' him to produce a token with their message on its 
reverse. One thousand tokens with a standard obverse and an individualized 
reverse would then be produced. One token would then be sent to the 'author' 
and he would be given the right to purchase the entire production of the 1 ,000 
tokens for $99.50. A smaller quantity could also be purchased, but there was 
no obligation to purchase any amount. 
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Some people bought the full production of 'their* token. A few bought more 
than 1 ,000, in increments of 1 ,000 each. It appears that Mr. Patrick found the 
economics of his operation to be such as to require 1 ,000 tokens to be made per 
production run . 

Unfortunately for Mr. Patrick, however, most of the people who had tokens 
made, bought less than the full 1 ,000. Some people bought none at all. Unsold 
tokens were marketed to collectors, but it is reported that the venture was 
unprofitable. Eventually, Mr. Patrick sold what was left of his tokens to EAC 
member Q. David Bowers who continues to offer them to collectors occasionally, 
advertising them via full-page advertisements in major coin hobby newspapers 
as well as in his firm's coin reviews. 

In 1977, Mr. Patrick published a catalogue of the tokens he had produced. 
The volume included line drawings of the individualized reverses, plus photo- 
graphs of five obverses used. Shown below are the two obverses which are not 
specifically dual-dated bicentennially-related: 



Dragon 

I believe the date 4674 is 
the year according to the 
Chinese calendar that is 
roughly equivalent to 1976. 


Shekel 

I'm not certain just 
how the 'shekel' is 
connected with the 
Bicentennial . 


The subject of the Patrick tokens are broad. Geographically I noted 46 
states, the District of Columbia, and 7 foreign countries represented. In case 
that any one is curious, the four unrepresented states were Idaho, Wyoming, 
and the Dakotas. Among this diverse group, I counted 8 EAC members. Of the 
8, I was able to obtain a sample token for 7, with Bob Shalowitz being the 
missing one. Photographs of the 7 follow:: 
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JACK H. BEYMER 
Obv. Indian Head 
Jack's token advertises his 
interest in rare coins. 


DEL BLAND 
Obv. Independence Hall 
Del's token makes a point of his 
interest in collecting early copper. 




Q. DAVID BOWERS 
Obv. Indian Head 
David also had a 2nd token 
which advertised his interest 
in music boxes. 


CHUCK FUR JAN IC 
Obv. Indian Head 
Chuck advertised his interest 
in early copper 



JOHN & CINDY GRELLMAN 
Obv. Indian Head 
To my knowledge, John and Cindy 
are the only people who put their 
EAC number on their token. The 
squiggle to the right of the R in 
COPPER appears to be a die error. 



PAUL S. STURGES 
Obv. Eagle on Shield 
Paul used the title of our 
journal to express his 
interest in early copper. 



Left. THE COPPER MAN (Mike 
Batkin) Obv. Indian Head. The 
Copper Man advertised his interest 
in U.S. large cents as well as 
other copper. The tradestyle 
'The Copper Man' is used by EACer 
Mike Batkin . 
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For those who enjoy the technical details, here are a few: 

1 . All the tokens are 0.800 inches in diameter and 0.057 inches thick. 

2. Most tokens were made of a red bronze; a few are of a yellow bronze. All 

EAC members' tokens were made of red bronze. 

3. The most frequently used obverse was the Indian Head; the least used was 

the Dragon. 

It is possible that some EAC member may have had a Patrick token made 
which I have not mentioned. If so, the omission is out of ignorance and I hope 
that anyone affected would contact me at POB 19, El Paso, Texas 79940. I'd 
like to add Bob Shalowitz's token to my collection as well as any other EAC 
members' Patrick token . 

The photographs used in this article were all taken by the author who hand- 
held his camera while hovering very close to the tokens. Plus-X film was used 
in 'openshade' to prevent glare and to provide a finely grained print. This 
often necessitated exposures as slow as 1/30 or 1 /I 5 of a second, which may 
explain why some photos are a little blurry. 

LAST CALL FOR ELECTION BALLOTS 

OK, perhaps you have been too busy? But, now that the holidays are over, 
why not take a moment to complete the EAC ELECTION BALLOT which you 
received in the November, 1983 issue of P-W and return it today? 

If you were not satisfied with the candidates who were presented by the 
Nominating Committee, please note that spaces have been provided for candidates 
of your choice. You can vote for any EAC member in good standing, but it is 
important that you vote . 

THIS IS A FINAL NOTICE! Ballots received after February 15 will not 
be counted. Please send your vote today! 

The Nominating Committee 

ANNOUNCEMENT OF WESTERN EAC REGIONAL MEETING 

The regular meeting of the Western Regional area of EAC will occur during 
the Long Beach Numismatic and Philatelic Show scheduled for February 2-5, 1984. 
The show will be held at the Long Beach Convention Center, 309 E. Ocean Blvd. , 
Long Beach. As always, the EAC meeting will occur on that Friday evening 
during the show, viz. February3. 

The Numismatic Association of Southern California has graciously provided 
a room for us at its show to be held at the Ambassador Hotel from January 27 
through 29. The Association has made the Press Room available to EAC at 
1 P.M. on Saturday, January 28, 1984. While no formal program has been 
planned, this meeting will provide an opportunity to EAC members to meet one 
another and to discuss topics of interest. 
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LORING RESPONDS TO McNANEY'S ARTICLE 
Denis W. Loring 

Here are a few comments on Mike McNaney's "Confessions" article which 
appeared in the November issue of P-W: 

1 . Dealers grade commercially, to sell. EACers grade as collectors, to 
buy. Here's how I graded Mike's coins when I saw them: 



Dealer 

DL 

1 . 

EF 

35, cleaned 

2. 

EF 

40- 

3. 

AU 

45 

4. 

AU 

40 

5. 

AU 

Not seen 

6. 

65 

63 

7. 

65 

63 


2. 1980 81 was the peak of the market. Prices have declined significantly 
since them. In addition, auction commissions average about 20 per cent (or 
10 + 10); so if prices hadn't changed at all, Mike could still expect a sum 20 
per cent less than his purchase price. 

3. 1980-81 also was the peak of the grading market. Yes, Virginia, 
grades tend to change over time, even if the coins don't. Specifically, 1981 's 
MS65 coin in 1983 is probably a 63 today. For a coin to be MS65 and to bring 
a 65 price today, it just about has to be a wonder coin. 

4. The price differential between 65 and 63 (or 64, or 63+, or "borderline 
gem") is a whole lot bigger than the difference between the coins themselves. 

So what's the moral? Grade conservatively, buy wisely, try not to sell in 
a down market - all common sense. Large cents are great to collect; as short- 
term investments, they may not be so hot. Finally, never forget the words of 
the Good Doctor Sheldon: "Do not invest more in an old penny than you feel you 
can good-humoredly afford to lose". 

*****:|::{<;|:iie:j::|::|: 3 |c 

AND SO DOES RICHARD A. KURTZ 

"An expression of respect for sharing his plight with us and our 
condolences to Mike McNaney for his sad experience. The army of numismatic 
forecasters and advisors may never admit it, but coin prices can decline. We 
should ask ourselves, 'Who will pay $2,400, for a late date large cent?' The 
EAC stands for collecting for reasons other than just profit, and more of that 
needs to be emphasized. In my opinion, investors (speculators, really) and the 
dealers who cater to them are killing the hobby. The sooner that those fellows 
return to investing in pork belly futures, the better off the rest of us will be." 

************* 


Rat Fink - - - He stands straightest who has learned to bend. 
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HOW TO ENJOY YOUR COINS AND SURVIVE FINANCIALLY 

William T. Jones 

This article is in response to the unhappy story written by Michael McNaney 
in the November P-W. I hope that my own experiences will be of help to him and 
others who enjoy collecting coins, but who hate to lose money in doing so. 

I have been a collector for 24 years since I was 1 0 years old. During that 
time, I have bought, sold, and traded U.S. coins dated from 1652 to the present. 
Today, my main collecting interests are Colonials, coins of the first U.S. Mint, 
and half cents by die variety. 

In general, I do not buy coins from the largest firms. These companies have 
very high overhead costs, and these expenses must be passed along to their 
customers. There is nothing wrong with paying a coin dealer for the market 
value of his wares plus his normal expenses and profit, but my coin budget has 
no room for large advertisements, posh showrooms, and a big staff of 
numismatists . 

Likewise, I usually do not participate in the large auctions, although I do 
devote a great deal of time to studying auction catalogues. The large auctions 
are a fine place to acquire the very rare and/or high grade coins; but if your 
upper limit for a single coin is around $3,000. , you will probably do better 
elsewhere . 

Sure, many dealers make a living by buying coins at auction and then selling 
them to their clients, but the average collector should remember four important 
points: 

1 . These dealers have abroad knowledge of the market, and they have customers 
who will pay top dollar for their purchases. 

2. Many auction houses now will admit in the 'Terms of Sale* in the front of the 
catalogue that minimum bids may have been made on the mail bid book on behalf 
of the company. This limits the number of 'bargains’. 

3. The good auction firms attract a large number of potential buyers. This 
tends to increase competition and prices. 

4. The Auction Syndrome: Some people are willing to pay more at auction than 
in a private sale. (This seems to be especially so since the 10 per cent buyers’ 
fee has become almost universal.) 

Having eliminated the large coin firms and auctions, where does the 
collector turn? My advice is to diligently shop the bourse areas at the large 
coin shows. In a moderate to large bourse, you will be able to see large numbers 
of coins in a fairly small area. You will be able to compare prices, conditions, 
and values. It’s no secret that much of the activity at these shows is dealer-to- 
dealer transactions, and many times the prices quoted to the public are close to 
those levels. It is also interesting to note that the large firms often rent space 
at these gatherings, but they seldom show coins to the public. Their business is 
with other dealers at sometimes far less than their retail prices. 
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On the negative side, you must do your homework before you attend a 
bourse. 'Buyer Beware' is certainly a major theme at a bourse, and you must 
be able to grade coins and to recognize alterations, repairs, and counterfeits. 
You must have a list of coins that you are looking for, and you should have 
researched all the die varieties and prices. Most dealers do not care if you use 
the Grey Sheet and a die variety book in front of them (if they do, go to the next 
table), but such references should be for verification only. 

Having expressed my views on where to buy coins, I would like to conclude 
with a list of 1 0 suggestions: 

1 . If you expect to buy or sell a few thousand dollars' worth of coins during the 
year, subscribe to the Coin Dealer Newsletter (the Grey Sheet). Although 
some people pooh-pooh this publication, even the old pros refer to it and they 
are buying or selling. Therefore, even though some of the prices in it are 
inaccurate (e.g. VF20 Draped Bust large cents are not worth $225.! ! !), it has 
become a universal pricing guide. 

2. Set your objectives and maintain a personal want list. This may be a formal 
list, markings in a die variety book, or mental notes. A bourse may be over- 
whelming if you don't know what you are looking for. 

3. Patience is the work in forming a good collection. It may take years to 
assemble the collection you want; and you may go to a bourse, spend hours 
there, and still find nothing. 

4. Don't limit yourself to just one coin when you attend a show. Looking for 
just one coin may cause you to miss a good buy on another coin on your list, 
and it could prompt you to purchase a coin you will regret later. 

5. As an experienced collector, you will begin to get a feel for market cycles. 
When the atmosphere gets crazy and overheated as it did in 1980-81 , it is 
usually better to either stop buying or to explore the quieter areas of the 
market. In 1980-81 , I bought circulated half cents and collected a date set of 
two cent pieces in FF condition. Over the past year and a half, I have been 
acquiring early and better date gold coins when the market permits. 

6. Don't expect to break even or to turn a profit on your coins overnight. 

Coins are at least a 3 to 5 year investment for most of us, and you should 
remember that before you commit your money. 

7. When you are evaluating your performance in the coin market, look at your 
whole collection. Don't get hung up on a few bad buys. They can be learning 
experiences. No one bats a thousand! 

8. 'Wonder coins' and finest knowns are a joy to own, but their prices are 
usually high and speculative. If you are not wealthy, high prices limit the size 
and scope of your collection and also increase your financial risk. I own a 
few super coins, but most of my collection consists of defect-free circulated 
pieces, and I have had a ball locating them! 

9. ANACS papers are essential for a few coins like the 1909 SVDB cent, but 
I don't think that they are necessary for most coins. ANACS papers will add 
to the cost of your purchases, and they are not a certification of grade or 
market value of a coin. I have seen overgraded and undergraded ANACS 
coins, and I have even seen a certified 1922 'plain' cent with the 'D' clearly 


- 39 - 


XVIII/1 00 


visible in the photograph. The coins must stand on their own. Have you ever 
wondered why two identical ANA certified coins appearing in consecutive lots 
in the same auction can bring vastly different prices? (Even when the coins are 
MS65 Morgan dollars!) 

10. Buy and collect only those coins which you really want. This may sound 
too fundamental, but many collectors are pulled in by dealer promotions pro- 
mising profits and satisfaction. Chances are that the profits for the amateurs 
have been realized before the promotion began, and the satisfaction only comes 
from collector interest. It’s a good idea to read the Grey Sheet to see what's 
hot and then make sure that you stay away from that area. 

************* 

A LUCKY FIND IN A STRANGE PLACE 
Edward R . Weeks 

First, here's a little background history about me. I have been collecting 
coins for 25 years or so, and I have been in the United States Navy for almost 
17 years. I have been to many places; and, over the years, as I traveled 
around the globe, I have taken the time to look in coin shops and to attend coin 
shows whenever possible. 

November, 1 983 proved to be a little bit out of the ordinary in a number of 
ways. Traveling from a small island in the Indian Ocean to Okinawa, Japan 
requires one to make several closely-timed connections in various countries. 

I knew that there was a bi-monthly coin show being held at the main airbase in 
Okinawa, so my timing was important if I hoped to attend the show. To get to 
the point, I made it to Okinawa just in time to catch the last of the weekend 
coin show. The show only had 5 large cents to offer, so considering that old 
coppers are a very scarce item any more, I purchased all 5 of them for a 
relatively fair price. 

Upon returning to my quarters, I broke out my PENNY WHIMSY to verify 
what I had purchased. The first 4 coins which I looked at were nothing to get 
excited over, but the fifth coin was an 1 81 1 and it was different from the 1811 
examples described in the book. I immediately became very excited over the 
possibilities of what I might have, and I wrote a letter to John Ashby asking him 
what I should do to verify my find. John suggested that either I send him the 
coin and he would forward it to John Wright or I could bring it to the EAC annual 
convention in March. I have elected to wait until March; and at the convention, 
everyone will be welcome to look at my coin after I have had it attributed by an 
expert . 

I believe that my experience warrants a note of encouragement to all copper 
collectors, especially the younger and newer members of the COPPER CLAN. 

It is still possible to find a cherry anywhere and at any time, even in a strange 
and faraway place. So my advice is to keep looking and to keep hoping. I knew 
that my faith has never dwindled - rather, it is increasing with each new 
encounter. 

************* 
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TONING: NATURAL MAGIC OR UNNATURAL MISCHIEF? 

Harold M. Hess 

(The first in a series of articles directed at those who 
are just starting to seriously collect early coppers.) 

Imagine, for a moment, that it is 1793 and you find yourself 
at an unassuming 3-story building on 7th Street in Philadelphia... 
the first U.S. Mint. A few steps take you through the double door- 
way and toward the rear of the structure, where a worker is posi- 
tioning a copper planchet on the massive hand-operated press. With 
a vigorous swing, his two burly colleagues set the heavy lever in 
motion and the dies meet the planchet with a metallic thud. For a 
few moments, the newly-struck penny is too hot to hold, but soon 
it rests in your hand: a "mint red" Chain Cent! 

This marvelous sight can exist only in our imagination, for 
there is probably no collector alive today who has seen a 1793 
penny with absolutely complete original color. All surviving 
specimens have undergone some degree of "toning," that inexorable 
change in color that time and chemistry bring to copper coins. 

Suppose this new Chain Cent had been carefully wrapped in a 
clean white cloth and placed in a dresser drawer. Time passes... 
but every year the owner (and then his descendants) unwrap the 
cent and note its appearance. At first, the color is quite like 
that of a new Lincoln penny (which, despite our talk about "mint 
red," is more like a pale golden orange). Before long, however, a 
subtle alteration takes place. In response to changes in tempera- 
ture and humidity as well as virtually everything else in its 
environment (sunlight, the varnish on the dresser, smoke from the 
stove, even the skin oils and breath of our careful examiner), 
the cent's color loses a bit of its brightness. Portions of the 
surface have mellowed slightly to a deeper orange; under strong 
light the color may show hints of a delicate light greenish tan. 
This "olive" hue represents the first appreciable step in the 
toning process (and, happily, it's a color almost impossible to 
duplicate artificially). 

More years pass, then decades, then generations, and the 
coin's surfaces slowly deepen... to a light olive brown, then warm 
chocolate brown, dark brown, charcoal brown and (finally) an ebony 
that may be black as coal! At various stages in this evolution, 
the color may be quite even over the entire coin; more often, it's 
a combination of 2 or more shades ... perhaps red and brown (red 
around the devices, brown elsewhere )... or light brown devices 
against darker fields. 

Depending on the coin's surroundings, this process can take 
place in a few years or (in a chemically active environment) only 
a matter of months. With luck and good care, some coppers survive 
a century or two and still have some lingering "original red." 

Toning is not, like aging, a lamentable change; its different 
hues provide the copper enthusiast with a spectrum of earth-and- 
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autumn colors that give zest and variety to his collecting! And 
toning ultimately produces a protective patina, almost a coating, 
over the coin's surface, that helps it resist exposure to con- 
taminants that might otherwise cause spotting or corrosion. 

As toning takes place, the "luster" gradually loses some of 
its brightness. (Luster is that bright "cartwheel" effect one sees 
as a new coin is turned under an incandescent light, caused by 
microscopic surface texturing and metal-flow created at the moment 
of striking.) But a carefully-preserved piece will still remain 
lustrous even though toned brown... thus providing a significant 
clue to the coin's grade and value. 


Natural toning is, then, desir 
the change in seasons, and a source 
Along with the magic, however, one 
in the form of unnatural coloring, 
good intentions, but more often is 
the unwary. Let's talk a bit about 
appearance . . . 


able "magic," as inevitable as 
of delight to the collector, 
sometimes encounters mischief 
This is sometimes created with 
intended to deceive and defraud 
coppers that have an unnatural 


The classic ripoff is the "whizzed" or cleaned coin that has 
been scoured with a fine wire brush or abrasive to simulate the 
brightness and luster of a newly-struck piece. An overzealous 
"whizzer" ends up with a product so garish that it would fool no 
one, but some whizzed coins are very skillfully done and can be 
guite deceptive. To collectors of early cents or Colonials, the 
sight of any bright coppery piece is a warning; the coin should 
always be studied closely to detect the multitude of tiny hairlines 
which inevitably accompany whizzing or cleaning. A whizzed piece 
will look guite lustrous, but as it's turned under a light, this 
"artificial luster" will move unevenly across the coin's surface, 
as opposed to the steady movement of legitimate "cartwheel." If 
the fields are examined with a strong magnifier, one may see that 
artificial luster does not extend right up to the edges of the 
raised devices, whereas true luster always does. 

Occasionally one sees a copper that has been treated with 
"jewelers' rouge," an abrasive so fine that it usually doesn't 
leave hairlines. Coins cleaned with this compound have a unigue 
appearance and almost seem to glow with an internal reddish light! 
The effect can be peculiarly attractive, but it definitely looks 
artificial . 


Coins that were whizzed, cle 
may have partially retoned, which 
to detect. Usually close scrutiny 
under the toning. 


aned or "rouged" many years ago 
makes the mischief a bit harder 
discloses the tell-tale hairlines 


Coppers can also be "dipped" (placed briefly in a chemical 
solution that removes tarnish and toning) and then sold as "brilliant 
uncirculated." But a dipped copper usually doesn't look guite right; 
instead of having a natural mellow color, it may appear bleached, 
almost pinkish. Again, any unusually bright coppery piece is 
suspect, since nearly all early cents show considerable toning. 

(If a bright coin shows wear, beware! It could not have undergone 
circulation without also incurring some toning!) With experience, 
collectors guickly recognize a piece with unnatural color; those 
lacking experience should get the opinion of a knowledgable third 
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party before getting out their wallet I 

One more pitfall lies in the way of the copper collector: 
the recolored coin. The bad news is that there are probably more 
recolored pieces around than anyone suspects. The good news is 
that it's awfully difficult to perfectly simulate natural toning 
...so many of these "doctored" coins can be spotted by a knowing 
eye . 

Some recoloring is done with the best of intentions. Suppose 
one owns an otherwise attractive, toned Large Cent which has a 
small scratch that exposes fresh copper. Can we blame the collector 
who darkens the scratch with a bit of sulfur ointment to make it 
less eye-catching? 

Unfortunately, not all those who tinker with coins are 
honorably intentioned ! The most common practice is to recolor a 
cleaned or dipped piece. Over the years, every imaginable method 
has been tried ... generally in an effort to mislead the future 
buyer. (Sheldon mentions the technigue of wrapping a Large Cent 
in one's underwear and keeping it next to the skin for a number of 
weeks. Of course, the underwear should not be changed until a 
satisfactory color is achieved!) 

Any copper that looks peculiar must be viewed with suspicion. 
Brick-red or mahogany hues are the most freguent result of re- 
coloring and should almost always be passed by. If you must buy, 
the price should probably be lowered considerably. 

Time and time again, we refer to coins that "don't look quite 
right." This appearance is detected quickly by the experienced 
col lector ... but the novice's situation is not hopeless! He must 
simply look at as many coins as he can, ask questions, and be 
guided by the judgement and advice of some honest, knowledgable 
dealer or fellow collector. This is what coin clubs are for, and 
coin shows also provide an excellent opportunity to examine a wide 
variety of coins and seek the counsel of others. In time, the 
neophyte will gain the required expertise and intuition; until then, 
he should spend his money cautiously. 

Finally, it must be mentioned that one occasionally comes 
across an early copper that lies in a "grey zone" between natural 
and unnatural appearance. These pieces may display vivid, unusual 
color s ... gold , sea-green, magenta, electric blue ... usual ly in the 
form of "iridescence" that shows up only when strong light reflects 
off the coin at just the right angle. Who knows how these coppers 
got that way? Sometimes the answer involves an effort to artificially 
"improve" a coin, an effort that went awry. But we can also imagine 
an old penny lying for years in a trunk in some attic in a factory 
district ... its color slowly and wonderfully transformed by the 
industrial fumes and vapors. Is this magic or mischief? 

In the end, beauty is in the eye of the beholder! Once your 
eye is practiced, you can trust it to lead you to coppers that 
"look right." Then, as your collection grows, you will notice 
that nearly every coin has its own individual color s ... some muted, 
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some spectacular, each one lovely in its own way. This varied 
toning, which nature took so many years to accomplish, is but one 
of the many charms of our Early American Coppers ! 

(Harold M. Hess is a dealer in early copper coins and 
exonumia. Inquiries and comments may be sent to him at 
P.O. Box 31394, Temple Hills, Maryland 20748.) 


IS IT REAL ? 

J. Richard Parker 

Recently, I went into a local coin shop and the dealer showed me a large 
cent from which we both got a laugh. It was an I 8 I 47 which had been crudely 
altered to an 1817. The dealer just tossed it back into his junk box. 

However, this event got me to thinking about the various large cents 
that I have seen this past year which actually were being sold as something 
they really weren't. I have prepared a list of these, as follows; 

1. a well worn 179b large cent which was being sold as a 179b» head of '93 
when it obviously was not. The R in LIBERTY was just about touching the 
hair (S-57 ?). 

2. two well-worn 1798's being sold as 1799's. However, the^8 in both dates 
showed clearly. 

3. an 1807/6 S-273 being sold as an 1807/6 S-272. The 7 was too large. 

b. a well-worn 1839 being sold as an overdate (1839/6). The beaded cords 
seemed to say otherwise. 

5. and various 1803's being sold as the S-26b when they were not. 

I'm sure that most of these 'mis-attributed ' coins were the result of 
lack of knowledge or of wishful thinking. I'm sure that most EACers would 
have spotted these mis-attributions quickly. However, it is wise to take 
note of these problems and to realize that whatever passes as am S-18 may 
be just an S-97 looking for a home 1 

if it * * if -* if if if 
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Rare Coins 


Love Early Coppers? Try These: 


1. 

1811 

Half 

Cent . 

C-l. 

Fine-12. R-3. Nice color 

and scarce. 

2. 

1825 

Half 

Cent . 

C-2. 

Choice Extra Fine -4 5- R-l 

Love ly . 

3 , 

>■ * 

1832 

Half 

Cent . 

C-2 . 

Choice r ery Fine -30 . R-l. 

Nice . 

4. 

1834 

Half 

Cent . 

C-l. 

Eery Fine-20. R-l. 


5- 

1835 

Half 

Cent . 

C-l. 

"! e r y F i ne - 2 0 , R - 1 . 


0 . 

1837 

Half 

Cent r 

Token. 

Low E49. Choice About line 

. ~55 • Nice . 


$300 

$1.50 

$55 

$45 

$45 

$200 


7- 

1794 

Large 

Cent . 

S-22. 

8. 

1794 

Large 

Cent . 

S-30. 

9. 

1794 

Large 

Cent . 

3-69 • 


Eery Good/Good. R-l. 
Eery Fine/About Good. 
Eery Good/About Good . 


$175 

R-l. Rice color. $235 
R-3. $160 


10. 1794 Large Cent. S-72. erv Good-8. R-2. $200 

11. 1795 Large Cent. S-76a. Eery Good-Fine 8. P- 5 • Thick planchet, 

lettered edge. Some minor edge dents and a small planchet clip at 

10 o’clock. Eery attractive and nearly a. full fine. $650 

12. 1803 Large Cent. 3-248. Very Good-7. Clean and very scarce. $100 


I issue free bi-monthly price lists of Half Cents, Large Cents and 
Literature on early coppers. If you wish to recieve my lists please 
contact me. I also need to purchase quality coppers. Please contact me. 

I need to purchase New Jersey Coppers and Connecticut Coppers for 
my personal collection. If you have better gra.de material or scarce 
varieties for sale, please contact me. 


HARRY J. RESCIG.N0 
AMERICAN ROSE RARE COINS 
ANA ANS EAC TAMS 


P.O. BOX 415 NEWFOUNDLAND, N.J. 07435 • (201) 697-4705 
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THE TOP TEN - Part 4 


Ron Guth and Roger S. Cohen, Jr. 

Welcome to the latest installment of 'The Top Ten'. This issue will cover 
the finest known half cents of 1 795 (varieties C— 4 through C— 6b) and the two 
varieties of 1 796. Special thanks go to the following contributors for help with 
this series: 

Bill Weber Jim McGuigan 

William Bareford R. Tettenhorst 

Del Bland 

As of this writing, we still have not received written permission from Jack 
Collins to include additional material from the proposed book on half cents by 
Walter Breen. For those who are concerned with the possible impact of this 
missing information, let it be said that the material presented here is virtually 
complete, particularly in the modern arena (since 1950). What the Collins/ 
Breen information provides is mostly tangential tie-ins to the turn-of-the- 
century auction sates and fill-in information on a reportedly significant 
C al iforn i a col le ct ion . 


1 795 C-4 

MS60 California collector. 

MS60 Showers - Midwest collector. 

AU50 Blaise Dantone - Lester Merkin 3/1 969:594, $450. - California collector. 

AU50 Stack's Fixed Price List "Brobston" 1963, $700. - Stack's "R.L. Miles" 
4/1969:5, $850. - Stack's 9/1975: $750. - ? - Pennsylvania collector. 

EF45 Illinois collector. 

EF40 Spink's "Carnegie" sale - Bowers & Merena Galleries "Marcus Brown" 
11/1983:2533, $1 ,900. - Ohio collector. 

EF40 Kagin's 304th sale 1 1/1 974:3 - New England Rare Coin Galleries FPL #4 
(1975) - Pine Tree "Dr. Conway Bolt" 11/1975:1 - Pine Tree 1/1978:66 
- various intermediaries - Maryland collector. 

EF-? H. Chapman "Jenks" 12/1921 :6240 - New Netherlands 44th sale "Hillyer 
Ryder" 6/1954:271 , $40. - to bidder "LB". 

EF— ? Stack's FPL "Brobston" 1963 — ? Clipped planchet. 

EF40 Steve Fischer - California collector. 

The C-4 variety is often difficult to grade. The reverse broke and the obverse 

sank, resulting in central weakness on both the obverse and reverse. For more 

detailed information regarding this problem, see Roger Cohen's description in 

the second edition of AMERICAN HALF CENTS. 

1 795 C-5a 

MS60 Williams 11/1950:696 - Delaware collector. 

AU50 Joseph H. Spray - Stack's "Spring Sale" 4/1978:26, $1 ,200. - Midwest 
collector . 

AU50 Illinois collector. 

AU50 Stack's "Alto" 12/1970:515, $650. - ? 

EF45 Delaware collector. 
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EF40 A. H. Baldwin in London in November, 1946 - W. C. Blaisdell - 
California collector. 

EF40 New Netherlands 66th sale 7/1976:815 - New York dealer. 

EF40 Showers - Midwest collector. 

EF40 Stack’s "Roper" 12/1983:433 - Pennsylvania dealer. 

EF40 Stack’s store stock - J. E. Braunsworth - Bowers & Ruddy Galleries 
"ANA" sale 7/1981:1758, $2,400. - Pennsylvania collector. 

EF40 Stack’s FPL "Brobston" 1963, $300. - Stack’s "R . L.Tollett" 

4/1971 :2, $380. - Maryland collector. Plated in Cohen's first edition. 

1795 C-5b 

MS65 Dr. Conway Bolt - various intermediaries - Pennsylvania collector. 
Overstruck on a large cent (variety S-76a or b). 

AU50 D. S. Wilson - John Clapp - Louis Eliasberg collection. 

EF40 Morgenthau sale #405 10/1939:668 - Joseph Steele - 1953 ANA sale:145l 
- New Netherlands 44th sale "Hillyer Ryder" 6/1954:272, $100. - Erie 
collector . 

EF40 Stack's FPL "Brobston" 1963, $550. - Stack's "Van Roden" 5/1968:106, 
$600. - NY collector. 

EF40 Stack’s "Nicholson Family" 6/1967:758, $720. - Long Island collector. 

VF35 Quality Sales Corp. 11/1972:13 - Midwest collector. 

VF30 Stack's "R. L. Miles" 4/1969:6, $350. - ? 

VF30 Hugh Campbell - Weber. 124 grains. 

VF30 Guth - Virginia collector. 

VF30 New Netherlands Mail Bid Sale 3/1973:38 - ? 

1795 C-6a 

MS65 Midwest collector. 

AU55 Showers - Midwest collector. 

AU55 Quality Sales 9/1971 :13 - ? 

AU55 Robert F. Batchelder - Steve Ivy FPL 5&6/1977 - ? 

AU55 Alvord:48 - Stack's "Anderson-Dupont" 11/1954:1049 - Dorothy Nelson - 
Stack's "Spence" 3/1975:819, $4,200. - RARCOA FPL - RARCOA 
"Rockford" 1/1978:2 - Long Island collector - Jimmy Hayes - Stack's 
4/1983:1097 - ? 

AU50 Leo Young - Auction *80/1515 - Kagin's - ? 

AU50 Rodney Grove - Nofal/Kling - Superior Galleries "Bernard Turkus" 

6/1 981 :3 - Terranova - ? 

EF45 Showers - ? 

EF45 Hugh Campbell - Bland - W. K. Yarmond - Midwest collector. 

EF40 Stack's FPL "Brobston" 1963, $375. - Stack's 3/1972:6, $400. - 
Maryland collector. 

There are at least seven other specimens which grade EF40 and which nip 

at the heels of the ninth and tenth finest known coins. Included among these 

seven would be the Garrett specimen (Lot 5) and the Brobston specimen. 

1795 C-6b 

FI 5 William R. Luckett - California collector. 

FI 5 B. M. Douglas 1953 - Maryland collector. 
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VG1 0 Richard Gross — J. J. Teaparty advt. 8/1 983 — Midwest collector. 

VG1 0 J. G. Hanson - Lusk - Pennsylvania collector. 

VG1 0 New Jersey collector. 

VG8 Stack's store stock 12/1971 - RSC - Guth 10/1981 - ? 

VG8 J. G. Hanson - R. D. Munde - RSC - JRM - Midwest collector. 

VG8 Kagin's 298th sale 11/1972:589 - RSC - New Jersey collector. 

VG7 J. G. Hanson - RSC - Florida collector. 

G6 JRM - Ohio collector. 

1 796 C-1 

MS63 Murdock sale in London, England 7/1903:963, $73.22 - Henry Chapman - 
Howard Newcomb - C. David Pierce - Showers - Ketterman - Midwest 
collector. 

MS 60 Winsor: 1 01 2 - Earle: 3609 - Ellsworth - Wayte Raymond - Mehl 
"Atwater" 6/1946:129 - Louis Eliasberg collection. 

AU55 Riley - Virgil Brand, $800. - B. G. Johnson - Stack's "Anderson-Dupont" 
11/1954:1054, $3,000. - Dorothy Nelson - Stack's "Spence" 3/1975:823, 
$34,000. - Tettenhorst - Pennsylvania collector. 

FI 5 David Proskey — Hillyer Ryder — Wayte Raymond — New Netherlands 44th 
sale "Hillyer Ryder" 6/1954:275, $700. - Erie collector. 

FI 5 Stack's "Robison" 2/1982:313 - New York "1796" collector. 

FI 5 Carl Wurtzbach - Virgil Brand - H. Chapman — W. H. Sheldon - Blaise 
Dantone - Lester Merkin 3/1969:596, $2,600. - Long Island collector. 

VG8 Stack's FPL "Brobston" 1963, $5,750. — A. B. Hinman — Paramount 

"Century" 4/1965:61 - ? This has been previously represented as being 
from the Stack's "G . H . Hall" 5/1 945:1 03, $240. However, the lot 
description does not match the coin and the plate is of a 1795 half cent! 

VG8 William Doyle Galleries "Loye Lauder" 12/1983:244, $26,400. - Long 

Island collector. Probably the most pleasing and defect-free of the low- 
end examples of this variety. 

VG8 Jess Peters 89th sale 9/1977:571 - Maryland collector. 

VG7 Stack's "ANA Sale" 8/1976:142 - ? 

In addition to the above ten specimens (which may have duplications in the VG 
range), there are seven to nine additional specimens in lesser grades known to 
us. Some have long chains of ownership and were in prominent half cent collections 
of the past. This variety exhibits a remarkable gap when going from AU55 for the 
third finest known to FI 5 for the fourth finest. All known genuine specimens from 
the fourth finest downward (with the exception of the "Lauder" coin) are on porous 
planchets, which is probably due to the poor quality of the copper used by the Mint 
in making planchets. Some of the lesser grade specimens have had their surfaces 
buffed or tooled to reduce their porous appearance. This variety is a high R6 
and has been eagerly sought after for well over 100 years. Hence, the prices 
tend to be very high in comparison to other R6 coins in the half cent series. 

1796 C— 2 

MS63 Colonel Green - Stack's "Anderson-Dupont" 11/1954:1053, $2,300. - 
Dorothy Nelson - Stack's "Spence" 3/1975:822, $20,000. - Midwest 
collector. 

MS60 McCoy:757 - Levick - Zanoni - Miller :1 032 - H. R. Newcomb - Wayte 

Raymond — Virgil Brand — New Netherlands stock — Long Island collector. 
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MS60 W. Elliott Woodward 95th sale "G. M. Klein" 5/1888:2048 - Col. James 
Ellsworth - Wayte Raymond - Hillyer Ryder - Wayte Raymond - New 
Netherlands 44th sale "Hillyer Ryder" 6/1954:274, $1 ,600. - Ben 
Stack - Erie collector. 

MS60 Hollinbeck-Kagin Coin Co. (offered at numerous sales and FPL's during 
the period from 1963 to 1973 - Tettenhorst - Pennsylvania collector. 
AU55 Bowers & Ruddy Galleries 11/1976:400 (from England) - various dealers 
- New England Rare Coin Auctions 4/1980:900, $32,000. - A. 

Terranova - private collector. 

AU55 Stack's FPL "Brobston" 1963, $9,750. - Stack's "Charles Jay" 

10/1967:82, $9,000. - ? - Auction '80:1005, $52,500. (returned by 
successful bidder) - New York "1976" collector. 

AU50 Stack's "R. L. Miles" 4/1969:7, $6,500. - Stack's "Fenn" 10/1976:7, 

$1 1 ,000. - Neil Berman - Bowers & Ruddy FPL 1 979 - ?. Cleaned. 

AU50 Showers - Essex Numismatics' investor - Pennsylvania collector - 
Florida Coin Exchange "Winter Sale" 1/1984:9 - ? 

EF40 from England - Oregon collector - Paul Puckett - Michigan collector. 
VF35 S . H . & H . Chapman 3/1 883:392 - Garrett - Bowers & Ruddy Galleries 
"Garrett Part I" 11/1979:5 - California dealer. 

There are a number of other specimens known in the VF+ range. All of 
these high grade specimens indicate that certain persons recognized that this 
1 796 - dated half cent had a small mintage. In our years of collecting, we have 
seen or heard of less than 10 specimens in the range of FI 2 to VF30. The vast 
majority of this variety are in the range of Basal State 1 to VG10. Many are 
on porous planchets similar to those encountered on variety C-1 . We estimate 
the total population of 1796 C-2's to be in excess of 75 specimens and less than 
200 (Rarity4). 

(to be continued.) 

ROD BURESS 9743 Leacrest Cincinnati, Ohio 45215 

FOR SALE: 

#4 Soft jeweler's brush $6. each 

Jeweler's tissue 4x4 inch Box of 1 ,000 sheets $6. 250 sheets $2. 

Xylol - 4 oz. bottle plus 100 wooden stick Q-tips $2.35 

Wooden stick Q-tips $3.75 per 500 $7.00 per 1,000 

Care - coin conditioner 2 oz. bottle $1 .90 

Heavy Duty 28 lb. gray coin envelopes Box of 500 $6.50 

Box of 1 ,000 $12.25 

Send SASE for sample. 

Penny Whimsey $28.50 

Rarity rating and Condition Census update of cents of 1 793-1 814 

(from P-W 1979-1980 revision by Denis Loring) ... 33 pgs. $2.65 

Attribution guides for Matron Head Cents 1 81 6-35 ... 27 pgs. $2.45 

Add $1 .50 per order for shipping. Shipment by UPS - you must 
give a street address, not deliverable to P.O. Box number. 
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OBSERVATIONS OF A CONNECTICUT YANKEE 


RE: RARITY /DEMAND VALUE 

John G. Fettinger 


In previous articles, I have attempted to show how rarity affects large 
cent values. Rather than base rarity values on auction results which are 
often unreliable indicators, my efforts have been directed to the relationship 
between value and the number of specimens known for a variety. An R7(-) 
variety with a maximum of 12 known specimens is 2.5 times (30fl2 = 2.5) more 
valuable than an R6(-) variety with a maximum specimen count of 30. An R6(-) 
variety is 2.5 times (75*30 = 2.5) more valuable than an R5(-) variety with 
a maximum specimen count of 75. An R5(-) variety is 2.667 times (200*75 = 2,667) 
more valuable than an R4(-) with a maximum specimen count of 200, etc. Thus 
a specimen's value is directly related to the extant count of the variety. 

If someone buys a rare variety for less or sells it for more, the sale 
should have no impact upon the variety's rarity value. 

No way you say! Look at the different basal values Dr. Sheldon assigned 
to varieties at the same rarity level. True, but these basal values were a 
combination of rarity and demand. Unfortunately this value system has been 
constantly eroded by inflation and the greater demand from an ever increasing 
number of large cent collectors. Today these factors are changing so rapidly 
that accurate basal values for early dates are impossible to maintain and 
have been wisely avoided for middle and late dates. Never- the -less, the 
impact of demand upon large cent values must still be considered. 

While rarity is based upon the number of specimens known for a variety, 
demand reflects the number of prospective buyers willing to pay the current 
price at which the variety is valued. Some collectors may have an academic 
interest in a particular variety but until they attempt to acquire a specimen, 
they do not influence market values. For example, many of us may be interested 
in the 1794 S-48 "Starred Reverse" or the 1795 S-80 "Jefferson Head" as 
numismatic oddities but unless we decide these are needed for our collection, 
such interest does not affect demand. 

Much demand for large cents is actually concealed by the many highly 
specialized ways they are collected. The interest of some collectors is 
confined to liberty caps, draped busts, classic heads, matron heads or 
mature heads while others specialize in date sets, errors, die states, 
varieties, etc. Each of these collecting interests affects demand to some 
extent, but since attributation and reporting vary considerably among these 
many disciplines, the resultant demand pressure cannot be determined. 

We must also consider the effect of depressed economic conditions upon 
the coin market or the impact of unemployment in a region where demand for 
large cents is normally high. If prospective buyers don't have cash, demand 
is temporarily reduced and prices weaken. Present market conditions are a 
good example of such weak demand. However, it should be noted that "key" 
varieties and dates are the last to be affected by a decline in demand and 
the first to rise when the market improves. Serious buyers of rarer 
varieties usually appear whenever prices weaken or a seller indicates a 
willingness to bargain at a lower price level . 
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tn Dr. Sheldon's day, common variety VF-20 early dates were valued at 
double the VG-10 grade and the EF-40 value was 2X a VF-20. Today a common 
VF-20 costs about 3X to 4X more than the same variety at VG-10 and the EF-40 
is about 2.3X to 2.7X more than a VF-20. Increased demand and its affect 
upon higher prices is obvious. 

Perhaps a table of demand factors could be developed but this would only 
further complicate the value determining process. I believe the combination 
of rarity and demand in one index simplifies the concept and encourages its 
use. At such time as demand pressure indicates a 10% premium for R4(-), I 
intend to change this factor to 1 .IX and increase all higher factors 
propo rtionately . 

There is also another demand which should be avoided. This involves 
large cents that are overgraded and overpriced . Although it may be difficult 
for a serious variety collector to pass up a desirable but overpriced 
specimen, it is usually wise to do so. Why set yourself up as an easy mark? 
There is no need to pay for a dealer's mistake or another collector's folly! 

The dealer is suppossd to know better and each collector must pay for his own 
learning experience; The fact that either may have paid more for a coin than 
it was worth is their problem; do not allow it to become yours. Any 
unreasonable demand should be refused. 

It has been suggested that my RARITY/DEMAND VALUE INDEX may be acceptable 
for early dates but that the factors do not correctly represent middle date 
values. While excessive demand on any period may require higher index factors 
than those used for a period influenced by less buying pressure, I do not 
believe that such a problem exists at this time. Increased demand for early 
dates may have been evident at one time but with John Wright's study of 
middle dates and Jules Reiver's work on late dates, interest in the 243 
middle date varieties appears to have taken a great deal of excessive demand 
pressure off the 348 early date varieties. I believe that demand for both 
periods has now stabilized and special factors for either period currently 
seem unnecessary. 

Rarity/demand value has finally become a subject of considerable interest. 
Although no one can yet claim that any particular system is best, the various 
concepts and counter proposals which are now emerging provide us with a broad 
view of the total problem. Hopefully these will develop into a RARITY /DEMAND 
VALUE INDEX universally accepted by a majority of EAC members. 

************* 

A DISTINCTIVELY COUNTERSTAMPED FIVE CENT PIECE 

Don Valenziano, Jr. recently wrote to Dr. Lapp, as follows: "I picked 

up this counterstamped coin at a local coin show. I know that you are inter- 
ested in items which say "Penny-Wise", but I thought that you just might like 
to add this to your collection. And it's a small way for me to say thanks for 
100 great issues of PENNY-WISE." 

Enclosed with the letter was a coin holder containing a Buffalo nickel 
which has been counter stamped on both the obverse and reverse with "E.A.C. 
Interestingly enough, the coin is dated 1915, which is my birth year. 

The coin is a perfect piece to add to my collection, and I am most 
grateful to Don and his cherrypicking eyes for presenting it to me. 

************* 
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A CRITICAL PHILOSOPHY OF COLLECTING 
Harry Salyards 

On the occasion of PENNY-WISE's 100th issue, I'm encouraged to see the 
number of recent contributions addressing the philosophy of collecting, both large 
cents in particular and rare coins in general. John Wright, Howard Whitaker, 
Michael McNaney, even Dr. Lapp in his comments on the $62,500. Wreath cent, - 
all have made thought-provoking comments on the subject. Like their comments, 
mine are those of a passionately- involved observer, one who has felt both re- 
joicing and regret, who has both cherrypicked and 'paid too much', who has 
passed on coins he should have bought and bought coins he shouldn't have with 
money he hadn't yet earned. But out of all this, I believe that a relatively-sane 
middle ground does begin to emerge. And EACers, because of their area of 
interest, have a better chance of addressing it perhaps than those collectors 
whose areas are overwhelmed with numbers of Mint State coins. 

As I've commented several times in letters to COIN WORLD, one of the 
greatest problems with American coin collecting today is the nearly universal 
application of Dr. Sheldon's numerical scale for relative val ues (which no longer 
apply) to the gamut of coin conditions, as _if this scale conveyed something 
numerically precise and reproducible . And yet the collectors are still legion who 
believe that there really ks an incontrovertible , precisely defineable '65' which is 
inevitably 5 points exactly up the scale from a '60' - the David Hall mentality, if 
you will: - we'll list it, bid and ask, and sell 'em like share of IBM. Well, 
maybe you can make that work with Morgans, Walkers, and other modern coins, 
the supply being adequate enough to literally put. thousands of pieces side-by- 
side and say 'Yes, these are all essentially the same, and we'll call them '65' 
but I don't believe that it can be done with large cents. Individualities of toning, 
irregularities of strike, a greater proportion of flawed planchets - in short, the 
whole legion of factors which attract us to large cents in the first place all tend 
to conspire against this degree of precision. And besides, who sees enough of 
them at any one time, even the very latest dates, to really know what he's looking 
at? 

Perhaps the collectors during the second quarter of this century knew that 
better than us in assigning a small premium - that is, 65 vs 60 times the basal 
value, or about 8 per cent - to their conception of a 'gem'. Indeed, I find it very 
curious that the broader numismatic speculations of the past decade or so, in 
advancing this premium within the uncirculated range to 200, 500, even 5,000 
per cent, simultaneously created a burgeoning market for pieces formerly noted 
only for their availability by the roll or the bag. We call this 'type collecting', 
of course, and its original rationale was that 'the rare dates are now pro- 
hibitively expensive, so a collector will now have to make do with a single, 
common date for the type' — except that now those common dates in increasingly 
hyped-up condition sell for more than the rarities in the series, when you can 
find the latter. I do not believe that this is a coincidence. A readily available 
trading supply, after all, is the primary ingredient necessary to the various 
'coin market indices' which we now see being put forth by one dealer or another. 
You can't put out glossy brochures quoting the 'market' as being up 42 per cent 
or 27 per cent on the basis of 2 or 3 appearances at auction - there must be 
volume . And volume is the antithesis of rarity, of course. Former generations 
of collectors accepted this philosophy as being self-evident. Today, I'm not so 
sure. Too many barrels of ink have been expended in selling the common dates 
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in supposedly uncommon condition, for the rare dates to keep up with the spread. 
This is as true for the 19th century gold and silver rarities as it is for early 
copper. Look at the 1859 S-dollar, the first-and-only no-motto dollar struck at 
the San Francisco mint, with a total coinage of only 20,000 pieces. This date 
in VF was quoted at $1 5. in the 1 948 REDBOOD (contemporary with EARLY 
AMERICAN CENTS by Sheldon) and at $30. in the 1957 edition (contemporary 
with PENNY WHIMSY). It has basically continued to double every 5 to 10 
years, while the 'historic ratio’ of values between an EX and a VF has been 
maintained at 2:1 . This past spring, an XF sold at auction for $715. A hyped- 
up 1882 S Morgan dollar went at $770. in the same sale. The 1882 S in 
uncirculated was listed at $2.50 as late as 1966. Oh, but those dollar collectors 
are cr^T/ , right? Well, they don't have a monopoly on paying insane prices for 
non-rarities, especially in sales where the real rarities are lacking. For 
example, look at the selling prices for three middle date and late date pieces in 
three major auctions over the last 26 years: 


1853 

New Netherlands 50th None 

1 957 

Stack's Miles, 1969 $40. Unc. 


1 839 Silly Head 1 839/6 

$28. for AU50 $77.50 for VF30 


$170. for Unc. $400. for VF 


1980 ANA (Ivy) $500-900. for $2,000 . for a 65 None 

impaired 63 's 
$1 200-1 700 for 65 's 
$3600. for a 67 
$5000. for a 69 


I deliberately chose later date coins for this comparison. Given all the variables 
involved in grading the early dates, plus their even greater disappearance from 
the market in higher grades, plus the impression which I have that an increasing 
percentage of the smaller dealers (at least) have never seen a strict XF early 
date coin to know what one should look like, such catalogue comparisons for 
early date pieces would seem almost futile. And there obviously is a market out 
there which didn't really exist when the Newcomb collection of late dates was 
sold at prices reflecting a basal value of 'just about 13 cents'. (Sheldon, EARLY 
AMERICAN CENTS, p. 319) 

In short, a very profound experiment in marketability has been going on 
around us these past dozen-or-so years, much of it disguised under the innocent 
title of 'type collecting'. And this is fine, so long as you recognize it as such. 
But now ask yourself again, as it applies to large cents: is an 1853 M365 cent 
really a $2,400. coin, or even a $575. coin, when sliders are legion at a price 
under $100. - even if what looks like a 65-coin today will still look like a 65- 
coin tomorrow? After all, grades have a way of being more fluid than we some- 
times like to admit. And no matter what sort of a system we adopt for grading, 
nor how many guide books are published to illustrate it, grading will remain 
ultimately a relative art. 

I inadvertently illustrated this to myself once again recently, when I laid 
out my thirty-odd varieties of Matron Heads side-by-side and regraded the lot 
of them. I should preface this by saying that I had re-graded all of them 
individually during the previous 6 to 1 2 months - that is, without necessarily 
comparing them with more than 2 or 3 of their 'fellows'. Furthermore, 
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I believe that my own grading standards have been relatively constant over that 
period of time. The results reinforced my impression that the assigned grade 
at any given time is more the midpoint of a bell curve than a mathematic 

constant 23 pieces graded the same, 6 graded lower, and 8 graded higher. 

No grade was off by much - generally about 5 points on these middle-to-high 
grade pieces. Nobody will get too upset where 5 points is translated as meaning 
10 to 25 dollars. But what about it when those 5 points, as in those uncirculated 
1 853's from the 1 980 ANA auction, mean literally thousands of dollars? 

Once that you ask yourself that question, you're at the crossroads. You can 
either go on believing that the opportunity is still there for choice uncirculated 
coppers to greatly out-perform their circulated counterparts, and thus pay the 
going market price whether it be up, down, or sideways for the privilege of own- 
ing them. Or you can take a more traditional numismatic approach, collecting 
in some breadth , and with an eye for pleasing pieces primarily, rarity 
secondarily, and all other considerations combined as a distant third. I believe 
that such an approach is at once more satisfying and more practical than yet 
another alternative, namely Dr. Sheldon's noble, conservative sentiment about 
never investing 'more in any luxury such as an old penny than you feel you can 
good-humoredly afford to lose.' Strict adherence to such a philosophy in 1984 
would confine most of us to late dates grading Fine or less. Plus, do you really 
believe that large cents are headed for a genuine crash? And would it change 
anything about your passion for the big coppers if this were true? 

So what philosophy can we bring to this hobby field of ours? Let me submit 
three basic tenets: 

1 . Very Fine is just that - it's a grade which is definable, generally repro- 
ductible, and honest to the language. (Who was it who asked, by way of contrast, 
if AG on a holder meant 'about gone'?) Furthermore, VF is an attractive grade 
to the non-collector, who, like all too many collectors , can't see the fine 
distinctions to the grades above it, but more reliably than those below it. And if 
you do screw up, the spread between VF vs F is at least a little closer to the 
historic 20 vs 1 2, so you minimize your losses. 

2. You should sell some pieces from your collection now and then. The be- 
ginnings of a real numismatic education come with learning how far the real can 
be from all the quoted references. And subsequently, it makes you a better 
buyer, hopefully without having to pay a fortune for the tuition. 

3. Finally, no coin or collection is ever worth more than a true friend. 

************* 

Selling and Buying: Colonials, Half Cents, Large Cents and Literature 

pertaining to Early American Coppers. 

Especially need: Connecticut Coppers - Very Fine or better. 

N.J. Coppers - Choice Fine or better. 

Vermont Coppers — nice Fine or better. 

Fugio Cents by variety - Choice Fine or better. 

Send for free monthly list. 

HARRY J. RESCIGNO 

************* 


AMERICAN ROSE RARE COINS 
P.O. 215, Newfoundland, N.J. 07435 
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WHO AM I? 

A Whimsical Look At History 
Sanford Zilberberg 

"Who are you?", you might ask. Well, I will tell you my story which spans 
almost two hundred years; and you can decide for yourself who I am. Let me 
begin by saying that I am a coin of the realm and that I have been minted every 
year with the exception of one, from 1793 until the present time. Now let me 
tell you about my illustrious ancestors. 

My first ancestor appeared in this New World in 1 658 by order of Cecil 
Calvert, second Lord Baltimore of Maryland. This coin was struck in England 
for use in Maryland. 

In 1722, William Wood was granted a patent by England to make tokens for 
use in the colonies. These were of a distinctive design, incorporating a rose 
as the main device . This was the first in a long line of tokens for use by the 
colonists, most of whom were hard— pressed for some kind of fractional exchange. 
Other similar tokens and patterns were the London Elephant tokens. New Yorke 
tokens, Pitt tokens. Nova Constallatio pieces. Immune Columbia pieces, and 
Confederatio pieces. All were minted in England and used in America at a 
great profit to their manufacturers, due to the scarcity of fractional coinage in 
the colonies. America was the great dumping ground for these tokens. 

After the American Revolution, the confederation of states took place. 

Tokens such as the Nova Eboracs, Georgius Triumpho, Auctori Plebis, 

Kentucky, Myddleton, and Franklin Press tokens circulated freely. In the 
Articles of Confederation , Congress gave each of the individual states the right 
to issue its own coinage. Meanwhile, more tokens from England came pouring 
into the colonies. Those states which did issue their own coinage were New 
Hampshire, Massachusetts, Connecticut, New York, and New Jersey. 

Following this period, there were a series of different tokens issued, all 
using George Washington as the main device. These circulated as coinage and 
as a tribute to our first president. 

My first official ancestors were the Fugio coppers which were struck in 
1 787. The Fugios were designed by Benjamin Franklin and struck by a private 
contractor inasmuch as no U.S. Mint had been established as yet. The Fugios 
were struck in New Haven, Connecticut from dies made by Abel Buel. 

In 1 792, Robert Birch designed some patterns of me which were in both 
small and large sizes. The small size had a silver center. I was officially 
issued in the large size in 1793. The main design was that of Miss Liberty. At 
first I had a frightened look, then I progressed to a beautiful look, and finally to 
a more mature look. In those early days, I was issued in a multitude of die 
varieties and overdates, due to economizing at the mint and the crudeness of the 
equipment used. 

In the beginning, my size was 26 to 27 millimeters in diameter. In 1796, 

I was increased to 29 millimeters. In 1860, to satisfy collectors and to turn 
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a profit, several restrikes using discarded dies from the mint were made pri- 
vately. The 1804 cent is a good example of this. Everybody, by now, had heard 
of the nefarious activities of certain mint officials who struck certain coins for 
the profit of the mint or themselves. I should mention also that my circulation in 
the marketplace was very necessary to the economy and to the common working- 
man even though I had not been granted legal tender status. Actually, banks had 
the right to refuse to accept me, and they did! 

In 1832, hard times hit the United States during the administrations of Andrew 
Jackson and Martin Van Buren . The hard times were caused by Jackson who 
opposed the Second Bank of the United States and who removed all the federal 
monies from it, placing those funds into state banks and thereby causing a panic. 
The other reason was Jackson's issuance of the Species Circular in 1836, which 
stated that only gold or silver could be used to buy public lands. Jackson issued 
this in an attempt to curb the rising inflation rate of the time, but the act proved 
to be very unpopular with the people. This circular resulted in all the gold 
supplies moving west, the calling of loans, and the closing of banks. Panic among 
the people followed swiftly thereon. Soon the people began hoarding the regular 
coinage, and many tokens were issued privately and used instead of me. Some of 
those tokens looked very much like me, and you had to look closely to tell the 
difference. These tokens, mostly satirical in nature, were opposed to the 
current administration. Other tokens were used by businesses for advertising 
purposes . 

In 1857, my size was reduced to 1 9 millimeters; and I had a new design and 
a different composition. The noble eagle served as my main device. 

In 1859, another change in design took place and now I looked like an Indian 
princess. In i860, the Civil War began between the states. As in 1832, the 
regular coinage was hoarded while Civil War tokens proliferated. These, also, 
were of a very similar design to me and they came in two forms: one being 
patriotic in nature and bearing patriotic mottoes, mostly for use in the North; and 
the other being storecards, which were advertisements made for firms, to be 
used in making change, and also to make a tidy profit. In 1861 , our southern 
brothers struck a cousin of mine. In 1 864, I was finally granted legal tender 
status up to ten times my value . In 1 908, I was struck for the first time by the 
branch mint in San Francisco. 

In 1909, another change in design was made, my main device now being a 
portrait of our 1 6th president. My designer's initials caused a controversy, so 
they were removed, but they were restored in 1 91 8. In 1 941 , World War 1 1 
started; and, to help in the war effort, I was struck in steel plated with zinc. 

In 1 944, I was made from spent shell casings. In 1 959, I was given a new reverse. 
In 1974, a pattern of me was struck in aluminum, causing another controversy. 
Members of Congress, to whom I was sent for examination, failed to return the 
samples but kept them for their own use. Presently, the material of which I am 
composed is coppei — coated zinc, thus representing yet another change. 

By this time, I am sure that you have guessed who I am. But let me tell you 
what I might have been. 

In 1850, an interesting pattern was made of me utilizing a hole in the center. 
The pattern was composed of billion, which is 10 per cent silver and 90 per cent 
copper. Two rosettes were used as adornments. In 1854, a seated Liberty was 
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a new design. In 1 868, a new motif of Liberty very similar to that on the three- 
cent nickel was used. In 1 881 , a beautiful Liberty similar to the Morgan dollar 
was used. In 1896, a motif of the United States shield was seen. In 1942, a 
Liberty with cap was used. So, you see, I might have been any number of 
beautiful coins. 

When I started out in my infancy, I was a mighty piece of coinage, made of 
pure copper, and essential to the commerce of the nation, especially to the 
workingman. Now, I am reduced in size, and made of a metal hardly worth the 
effort to produce. I am ignored, scorned, and just tossed into a dresser 
drawer or an old coffee can. Yes, I am the noble cent! 
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The. EKCer 
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OUR LADY IN COPPER 


Helene Creed Fischer 

The backbone of America started in 1793 with a Lady. At first, she wasn't 
too particular about her looks, for she was more anxious to get the other so- 
called 'independent states' to join with her to form a more concrete nation. 

They all agreed and together they formed a chain. 

At first, the Wild Squaw-with-the-fl owing-hair had unusual external physical 

characteristics she was made up of many kinds of copper which gave her 

irresistible charm, warmth, and personality. Like all ladies, she had moods; 
and, because her body contained copper made from all sorts of good and rejected 
copper such as nails, spikes, tongs, bits of wrecked ships, even a famous tea 
kettle, she could display an array of various make-ups - like a chameleon, some- 
times she was in shades of red, green, brown, or ebony in various hues. 

At times, her make-up man, 'the Engraver', made her look angry, or he 
would give her a double-chin - at times, she looked old, or young, or coquettish. 
Because she was handled so much, she suffered from corrosion and pitting. 

From poor mixing, she sometimes cracked. She was bought, sold, given, 
swapped, and swiped. Sometimes a hole was punched in her, through which a 
string was put so that babies could wear her around their necks and use her as a 
teething ring. 

At first, she was cut by hand, so a lot of little imperfections occurred which 
later turned out to be very interesting. Some didn't like her chain reverse, so 
her 'make-up man' gave her an attractive wreath to wear. When he changed her 
wild appearance by adding a 'Liberty Cap', that helped to soften her looks. 

In 1794, her hair was combed in soft waves. In 1795, lo and behold, she 
looked at times like she needed plastic surgery - I guess that her 'make-up 
man' must have been angry at his wife. So back to the 'Salon' she went, from 
which she emerged at last without her Cap and with her hair tied in a lovely girl- 
like bow at the back. 

In 1808, she tied a 'yellow' ribbon with the word LIBERTY inscribed on it 
and put the band around her Classic Head. She also had a new portrait made 
which showed off her left side . In 1 81 6, she replaced her hair band with a 
Coronet in which was imbedded the word LIBERTY and she changed her hair 
style a little. Her chignon was tied with a plain hair cord, but around 1836 she 
changed this to a beaded-style rope. 

The years wore her well. As the days turned into years, she became more 
attractive; and by 1857, she looked younger than ever, more graceful, and more 
beautiful. Miss America the beautiful was in full bloom; and our Miss Liberty, 
the symbol of freedom, knew that she had made it to the top forever. 
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REPORT OF EAC REGIONAL MEETING, NY-NJ SECTION 

Frank H. Stillinger 


The second Fall meeting of the NY-NJ Section during 1983 occurred on 
Saturday, November 5 at the Grand Central Coin Convention which was held at 
the New York Sheraton Hotel in Manhattan. Participants in this event were: 


Chuck Heck 
Robert B. Slobins 
Alexander C. Bareiss 
Walter Breen 
Robert Martin 
Joel Geoffrey 


Roy Bonjour 
Bruce Eleshewich 
C . Doug Smith 
Herbert Silberman 
Ed Jan is 


Doug Walcutt 
Steve Pastor ius 
Charles T. McSorley 
Vincent Alones 
Frank H. Stillinger 


Activities began with the usual self- introductions and statements of numis- 
matic interests. Regional Chairman Chuck Heck then reminded those present that 
officers' terms would soon expire, and that the nominating process had been undei — 
way to locate willing and able replacements. After some discussion, it was agreed 
that our primary Spring meeting should be scheduled for the first weekend in May, 
coincident with the AINA Convention. This would represent a break from recent 
habit since the Metropolitan N.Y. Coin Convention, our usual Spring host, would 
occur at precisely the same time as "EAC '84", our national meeting, to be held 
in the San Francisco area. Nevertheless, it seemed reasonable to reserve for 
informal gathering a room at the Metropolitan Show for those EACers who will be 
unable to go across the country to EAC '84. Video conference call, anyone? 

Ed Janis provided the main body of the program by delivering a lecture 
entitled "The Jackson Cents - Political Hard Times Tokens". This presentation 
was copiously illustrated by beautiful color slides of tokens photographed some 
years ago from Ed's collection. Historical and numismatic questions were fielded 
both by Ed and by the irrepressible Walter Breen. In typical fashion for our EAC 
regional meetings, the discussion eventually drifted away from the central topic 
of the day to embrace other matters such as the famous 1 9th century fisticuffs at 
the auctioning of a Strawberry Leaf cent. 


Informal coin viewing and conversation brought the meeting to an end. Doug 
Walcutt had his attractive group of Liberty Cap cents on display; Bob Slobins 
again showed his Condition Census 1798 S-1 49; Doug Smith stunned viewers 
with a Mint State 1802 S-241 ; and several participants eagerly examined the 
just-mailed catalogue of the upcoming Roper sale by Stack's. 

************* 



EARLY AMERICAN NUMISMATICS 
P. O. Box 276, Anson ia, CT 06401 

61 9-273-3566 

For the finest selection of Colonials, State 
coinages, early American tokens, Washington 
coins and medals, Fugios, etc. 

Write to EACer Dana Linett for an extensive 
and complete listing with descriptions. 


************* 


MID-ATLANTIC EAC REGIONAL MEETING 
Mike Packard 


On November 6, 1983, Roger Cohen, John Nicholas, and I spent an enjoy- 
able two hours driving from northern Virginia to Delaware for an EAC regional 
meeting. Our hosts were Jules and Iona Reiver, and the highlight of the 
meeting was to be a half cent whist match between Jules and Bob Yuell. Then, 
if time permitted, Roger and Jules would go head-to-head in a 1794 large cent 
whist match. We three had a most enjoyable time driving up to Delaware, 
during which the conversation naturally focused on cents, half cents, and the 
personalities of those who collect and deal in the early coppers. 


We were the first persons to arrive at Jules' home; but within the hour, all 
available chairs at Jules' table were filled and people were squeezing in where 
they could. The following members were present: 


Jules Reiver 
Roger Cohen 
Bob Yuell 
Mike Packard 
John Nicholas 


Franklin Goss 
John Darmanin 
Fred Borcherdt 
W . J . Bareford 


Walt Kenyon, Sr. 
Walter Kenyon, Jr. 
Terry Hess 
Joe Kane 


In addition, Iona Reiver, Patty Kane, and Frank Goss's wife, whose lovely 
name momentarily escapes me, were in partial attendance. 


Before the whist match began and periodically throughout the match. Bill 
Bareford passed around some of his truly outstanding half cents. Bill 
specializes in Mint State and near— Mint State examples of the pole— to— cap 
series and in the Proof issues, with enough choice examples of the other half 
cent issues to interest any half cent enthusiast. 


The whist match between Jules and Bob was exciting and close . Jules was 
at some disadvantage in the match because he does not collect half cents by sub- 
varieties and it was decided that the Proof— only issues, which he does collect, 
would not be included in the judging. I judged that Jules won the pole-to-cap 
and braided hair series and that Bob won the draped bust and classic hair series. 
Overall, my score showed Bob to be 9 points ahead at the finish. The two 
contestants had 88 of the 99 half cent varieties and sub-varieties between them, 
and 7 of those 11 not present were sub-varieties . In addition, between them, 
Jules and Bill Bareford had a pretty fair start on a complete set of the Proof- 
only issues. 

After the half cent whist match, Jules and Iona, gracious hosts that they 
are, provided sandwich fixings, salads, and drinks for every one. We took a 
break for a little Show-and-Tell and quiet conversations then, and Jules very 
kindly photographed some coins for a few of those present. We decided that 
there wasn't enough time for a whist match with the '94 large cents, but Roger 
unwrapped his roll for a little Show-and-Tell. He had eager viewer and 
listener in Fred. 

Roger, John, and I left the Reivers' home about 8:30 P.M. The trip back 
was filled with talk about coppers and economics. It was a most enjoyable way 
for copper collectors to fill a day, made all the more pleasant by the gracious- 
ness of Jules and Iona. Thank you both again. 

************* 
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NORTHEAST EAC REGIONAL MEETING 
Edward E. Bucken, Acting Secretary 


The Northeast EAC Regional meeting was held on November 19, 1983 at the 
Howard Johnson Motor Lodge in Niantic, Conn. The meeting was called to 
order at 1 :30 P.M. by Peter A. Neptune, the acting chairman pro tern. Those 
present were: 


Peter A. Neptune 
Theresa Neptune 
John E. Borhek 
Scott Casagrande 
George Trostel 
Anthony Sileo 
Kathleen Sileo 


John Fettinger 
Fred Clymer 
Claire Goodrich 
Carvin Goodrich 
Neil Brown 
Ed Bucken 


Chuck Ftrik 
Donald Willey 
Meredith London 
Barry Abrahams 
Dana E. Philippi 
Ken Papa 


The minutes of the August 6 meeting were accepted as published in the 
September 15 issue of P-W. Peter Neptune discussed the 1984 EAC annual meet- 
ing to be held March 30-April 1 , 1984 at the Dunfey Hotel in San Mateo, CA. He 
mentioned that there was a super-saver flight to San Francisco from New York 
for $529. round trip per person. The date and site of the next regional meeting 
was next voted on to be held Saturday, March 3, 1984 at Chuck Funk's home in 
East Granby, CT . It was felt that a northern Connecticut location would be more 
centrally located in the northeast region, thus making it easier for Mass., VT, 
and NH members to attend the meeting. 

John Fettinger told us that the ballot for the EAC annual election would be 
found in the November issue of P-W and he asked the members to return their 
ballot to him early. Theresa Neptune reported that the surplus funds from the 
August meeting were expended on postage for notices of the November meeting. 

Carvin Goodrich explained the scoring of the pending copper whist matches: 
Has variety = 1 point; Best coin = 1 point; Rarity of 5 or greater = 1 point; 
Overkill: better by 2 grades = 1 point. Judges were appointed and the meeting 
adjourned to the whist matches as follows: 


Large Cents 

1 793 to 1 81 4 

John Fettinger 
Fred Clymer 

328 points 
285 points 


1 81 6 to 1 821 

Chuck Funk 
Carvin Goodrich 

1 1 2 points 
83 points 

Half Cents 


Carvin Goodrich 
Anthony S ileo 
John Borhek 
Dana Philippi 

230 points 
1 57 points 
1 02 points 
57 points 


John Fettinger called the auction of 3 large cents donated by Peter Neptune 
and a Cross marking pen donated by Ed Bucken. Fred Clymer won the Cross 
pen and one of the large cents, while Chuck Funk and Dana Philippi each took one 
of the other two large cents. Proceeds from the auction are used to help defray 
costs of the meeting. 
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GOOD RESPONSE TO 'JOHN ASHBY WANTS TO KNOW' 


In the November issue of PENNY-WISE, John Ashby questioned whether or 
not EACers were growing tired of seeing his articles on large cent errors in 
each issue. We said that we thought not, that he should continue. So we put the 
question to the members and have been pleasantly surprised with the response. 
There have been a large number of replies, all asking John Ashby to continue. 
There haven't been any negative responses. Interestingly enough, the question 
has evoked a larger response than any previous question put to the membership. 
Here are a few samples: 

From RAYMOND P. STIER: "Looking at 'Large Cent Errors' is my 

favorite article in P-W. I look forward to seeing it and hope that John keeps it 
going." 

From MANUEL AHUMADA; "I do enjoy John Ashby's section on error large 
cents. I collect error large cents also, in addition to the regular large cents, so 
I look forward to his articles in each issue. They are much more helpful than 
articles on grading or rarity scales, which never seem to achieve anything any 
way. So I hope that John does continue to tell of her error coins and that he 
doesn't run out of them." 

From TIMOTHY J. RIORDAN: "Tell John Ashby to keep writing his 

articles 'Looking At Large Cent Errors'. I find them very interesting." 

From RON BLAHA; "I enjoy John Ashby's error articles. In fact, I 
wrote him 8 to 1 0 months ago, telling him the same thing." 

From R. A. Kurtz: "Please tell John Ashby that one Bust half collar 

collector greatly enjoys his error large cents and would like to see more." 

From JIM CORRADO: "Enclosed is a copy of a letter I wrote to John Ashby 

about his error articles. I vote, of course, for John to keep them coming, 
health permitting, of course." 

From DON VALENZIANO, JR.: "Please tell John that I don't own a single 

large cent, but I enjoy reading his articles about large cent errors." 

From JEFF HAWLEY: "I do read John Ashby's articles on large cent 

errors and would be sorry to see them discontinued. " 

From GEORGE R. TROSTEL: "Do continue the articles on large cent 

errors, and if possible, have something on the half cents or the Colonial coins 
as well. I have found all of the articles very interesting and educational. I 
do look forward to these articles and hope that they will continue. Thanks to 
John - just keep them conning! " 

From MIKE BRISTOW: "Just a quick vote for more of Mr. Ashby's 

articles. I enjoy them very much, and I appreciate the time which he puts in 
so that he can pass on his information." 


- 63 - 


XVI 1 1/1 00 


PENNYMANSHIP TO THE EDITORS 

Frorn r. A. KURTZ: I received issue #99 and it’s a good one! Here are 

some items which I feel moved to comment on: 

First, I wouldn't even consider consigning coins to the EAC Sale after reading 
the Sale's definition of 'junk' lots. According to the letter calling for consign- 
ments, a VF 1 857 large cent and a Good 1 793 half cent both qualify as junk , 
will be sold in multiple lots on which no Reserve will be allowed, and will open 
for bidding at one-third of their estimated retail value. Oh, Lord, smite me 
with junk like that! 

Second, Ron Guth's and Roger Cohen's ’Top Ten' article mentions Breen's half 
cent book, due for issuance in January, 1982 and then delayed for ’a few months'. 
My money for purchase of a copy was subsequently returned (at my request), but 
I think the membership is owed an explanation. Gould we have one? 

Third, also from 'Top Ten', would anyone care to comment on how Bowers & 
Ruddy's 1794 C-5a changed from an AU to VF35 or the C-5b from 'superb AU’ 
to VF30? 

Thanks again for a great issue. I'm looking forward to the 100th! 

Editor's comment: We're unable to provide an explanation for the delay in 

issuing Breen's new half cent book, although it should be remembered that Jack 
Collins' severe heart attack did delay publication interminably. Jack Collins is 
the publisher of the book. Several EACers have reported seeing Xerox copies 
of the book recently (see next letter below), so it could be that the book will be 
released soon. Any comments, Walter? 

As for the grading changes asked about, Roger Cohen offers the following 
explanation: "Bowers & Ruddy listed the 1794 C-5a in their 1975 Fixed Price 

list and they graded the coin as AU. For its listing in the 'Top Ten' article, we 
used the notes of a West Coast dealer-collector who graded the piece as VF35. 

I personally have not seen the coin, but I would like the owner of the coin to get 
in touch with me. Discussions over grading have become well-known in all fields 
of numismatics. Mr. Kurtz should refer back to our opening statement in our 
series where we reported that the grades would be stated as we understood them 
but that we were willing to change our grading after examination of any coin 
proved that such was indicated. 

In the case of the 1 794 C-5b which had been reported as grading 'superb 
About Uncirculated’, the coin was purchased by W. K. Raymond who assigned 
an overall grade of VK30 to it. He has since sold the piece to a California 
collector who allowed me to examine and grade it. The coin has the sharpness 
of strike and the results of wear to support a grade of EF40. The coin has a 
very granular surface and has been cleaned previously. This has resulted in 
an unnatural red color on certain areas of the coin. There is also a pit above 
the pole at the rim. The reverse has a rather unpleasant looking planchet flaw 
extending from a ribbon and stem to the rim. Thus, the first EACer who 
purchased the coin graded it VF30. The present owner would like 5 more points, 
but he’s a half cent collector of long standing and knows the realities of the 
situation. He also knows that he owns 1 or 2 known specimens." 
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From STEVE LUND, in a letter dated October 31 , 1983: "Enjoyed reading 

P-W #98. I was surprised at all the negative comments about the San Diego 
ANA convention, and I was disappointed that the topics which I found interesting 
were not even covered. 

There was no mention of the exhibits, even though two of them pertained to 
large cents. There was a beautiful exhibit on the Nichols Find and the Randall 
Hoard, complete with lovely examples. The most impressive exhibit concerned 
the 1794 S-20. It contained all of the pedigree information since the days of 
Frossard, including the complete original catalogues on this beautiful piece. 
Unfortunately, I do not know who the exhibitors were. I'll have to confess 
ignorance about large cents since my true love is for the little half sisters. 

For us lovers of half cents, seeing a Xerox copy recently of Breen's forth- 
coming book was a sight for sore eyes. This book will set a new standard for 
numismatic research. I might add that the photography is truly outstanding. 

I just hope that the book is printed in time for Santa Claus to deliver it for 
Christmas . " 

From WILLIAM J. PARKS: "CONGRATULATIONS to all the charter- 

officers, the present officers, and those in-between. CONGRATULATIONS to 
the many members who have given liberally of their time and knowledge to make 
Early American Coppers and PENNY-WISE what they are and have been 
through the years, both for their help in administrative capacities as well as 
for the many fine articles, stories, and research submitted for publication. 

Last of all, CONGRATULATIONS from all the members to all the members on 
this, our 100th consecutive issue of PENNY-WISE." 

From JOHN S. ASHBY, JR.: "I'd like to call the members' attention to 

the sale of a large cent collection by Kagin's in a New York show this coming 
March. I think that the members will find the sale most worthwile to their 
interests . 

Also, I have received about a dozen calls and letters asking me to continue 
my series on large cent error coins. So I will come up with some more articles 
and pictures of large cents, half cents, and even some Colonials - all copper, 
of course - for future issues of P-W. " 

From JIM MAJORS: "In reference to John Ashby's article on the cut-down 

'Copperhead' cent in the September P-W, I am enclosing an amateur photo of a 
similar one which I purchased in 1982. I advised John of my purchase, and it 
was the second one reported to him since his article appeared in P-W. The 
Hess article explaining the possible reason for the reduced-size cent was most 
interesting, as is the entire publication which is outstanding." 

From HENRY C. STOUFFER, D.D.S.: "I am a member as well as twice 
past-president of the Red Rose Coin Club, a very active as well as a nationally 
honored numismatic group. The Red Rose Coin Club struck a likeness of Peter 
Getz's Washington piece for its 1983 and its 25th anniversary medal in bronze 
and silver. Since the Washington piece was originally struck in copper, it 
might be of interest to EAC members. I'd be happy to handle any inquiries, or 
the members can see the COIN WORLD story in its October 26th issue for 
ordering details. I can be reached at 134 East Walnut Street, Lancaster, 

Penna. 17602." 
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From WILLIAM E. HOPKINS, M.D.: "More years ago than I care to re- 
member, I became interested in collecting Lincoln cents, then Indian cents, and 
finally large cents. The RED BOOK was my only guide. One day, in a coin shop, 

I saw Dr. Sheldon's book, PENNY WHIMSY. Later I found Newcomb's U.S. 
COPPER CENTS 1816-1857. However, I found very few large cents advertised 
and I was a bit frustrated until one day in COIN WORLD I saw an article describ- 
ing the formation of a new numismatic society which was interested in large cents. 

I joined and since then have spent many interesting hours reading PENNY- 
WISE. I regret that I have never been able to attend an annual meeting of EAC . 

Dr. Lapp, you have done a wonderful job in editing P-W. I publish a news 
letter for our state anesthesia society. Although it is only 9 or 1 0 pages in 
length, I find it difficult at times to obtain meaningful material. My hat goes off 
to all those who have and do now make EAC what it is today." 

(Editor's note: Dr. Hopkins fell down 5 basement steps on December 26 and had 
to be hospitalized for 6 fractured ribs, a dislocation of his collar bone, and 16 
stitches to his scalp. P-W wishes Dr. Hopkins a quick and complete recovery and 
a safer, healthier 1984. Our thanks to him for his kind and gracious remarks.) 

From GEORGE EWING: "It will be quite some time before I will be able to 

write another article for publication in P-W. I have started to write an article 
now for THE NUMISMATIST, and I also have a big project for ANS underway." 

From JEFF ROCK: "I'm enclosing a follow-up article on Connecticuts . The 

response for my first article was fairly large, although I suspect that some mail 
has gone astray. My zip code was listed in P-W as 92701 - it's really 92071 - 
the the Post Office has notified me on every letter. Perhaps some of the letters 
will find their way to me. I will answer every letter that I receive. 

I feel that EAC is the finest club and that it issues the best journal - bar 
none! I also collect high grade half cents and large cents, and I do have a few 
beauties, especially in the early years. 

What has happened to the articles on Hard Times tokens? I would also like 
to see some articles on early store cards." 

From HAROLD M. HESS: "For some time, I've felt that every collector 

goes through a stage where he is more than a novice, but he still doesn't have quite 
the experience of a seasoned, experienced numismatist. This stage is a 
particularly susceptible time - as a collector, he may be ready to spend serious 
amounts of money on early coppers, but he still doesn't have quite the sophistica- 
tion to avoid serious blunders. I'd like to submit a series of articles for P-W 
which are directed at this collector. The first one appears elsewhere in this issue 
of P-W. Future articles will deal with areas such as "what they don't tell you 
about grading", attribution, "how to buy at auctions", numismatic reference books, 
"taking care of your collection", converting a collection to cash, etc. etc. The 
purpose is to gently educate the intermediate collector and perhaps keep him from 
makein expensive mistakes." 

From JACK P. CUNNINGHAM, JR.: "Fellow EACers might be interested 
in this particular wine, a 1981 Bordeaux Superieur vintage, called 'Chateau le 
Coin' (label was enclosed in his letter). Despite what happened to the coin 
market that year, 1 981 was a very good year in Bordeaux! " 
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NEW GRADING AND AUTHENTICATION SERVICE STARTED 


Jack H . Robinson 

It is generally accepted that present grading services are not adequate to 
provide consistent results for the many problems associated with grading early 
copper. Accordingly, EAC is attempting to publish guidelines which will aid 
the collector in addressing this highly subjective issue. While no certain dead- 
line has been established for publication, it is expected to be at least late 1984 
or early 1 985. 

In an effort to aid EAC members and to help in providing a collective out- 
side opinion on the grading of early copper, three EAC members are combining 
their talents to form a small unofficial committee which will offer to 
authenticate and to assign a grade to any half cent or large cent presented to it. 

Only EAC members in good standing may use the services of the Committee. 

Charter members of the Committee will be (alphabetically): 

Del Bland (DNB) 

Denis Loring (DWL) 

Jack Robinson (JHR) 

Coins will be accepted on personal presentation at shows attended by Jack 
Robinson. Otherwise, coins MUST BE SENT ONLY to: Jack Robinson , 

155 Maple Avenue West, Vienna, Virginia 22180. 

Upon receipt of your coin(s), you will be notified as to the date of the next 
Committee meeting and its expected location. You should expect the return of 
your coin(s) within 10 days after the meeting. Coins mailed to JHR will be 
photographed prior to the meeting of the Committee. Accordingly, coins can 
be picked up at the location of the meeting, or they will be returned by mail as 
soon as possible after the meeting. 

The specific services to be provided are: 

1 . A photograph of the coin will be provided. 

2. The coin will be assigned a permanent registration number. 

3. The coin will be authenticated and assigned two numeric grades: 

(a) Sharpness grade, defining the amount of detail lost since 
the coin left the dies . 

(b) Overall grade, considering defects, planchet flaws, porosity, 
and other such problems. Die characteristics and striking 
of the variety will also be considered. 

4. Identifying marks will be noted. 

5. By use of the service, permission is granted by the owner for 
for the Committee to use pictures and information about the 
coin for educational and statistical purposes without 
identification of the owner unless specific permission is 
obtained. 

6. Attribution will be confirmed/provided where grade permits on 
coins minted before 1840. 

A nominal fee will be charged for this service based upon the value of the 
coin determined by matching the overall grade to "Copper Quotes by Robinson". 
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The Committee members are not expecting to be compensated directly for their 
services, but the fees collected will be used to defray Committee expenses. 


COIN VALUE 

$ 0 - 200 . 


OUR FEE 
$ 7.50 


501 -1 , 500 
OVER 1 ,500. 


201 - 500. 


10.00 

1 5.00 

1 per cent of value to a 
maximum of $50. 


The Committee has established the above pricing policy to provide reason- 
able value to EAC members. ANACS offers to authenticate and grade coins, 
but at much higher fees, even to ANA members - a $200. coin would cost $15.50, 
a $500. coin would cost $15.50, a $1 ,500 coin would cost $46.25, and a $5,000. 
coin would cost $155.00 - not including postage! 

Our fee includes postage when coins are to be returned by mail to the owner. 
No allowance for postage will be made for coins picked up in person. A payment 
of estimated fees must accompany the coins - any excess collected will be 
refunded upon return of the coins, and any shortage will be invoiced upon return 
of the coins. Please do not undei — estimate! Checks should be made payable to 

Jack H , Robinson. 

The first meeting of the Committee will be held at the annual EAC meeting 
which has been scheduled in San Francisco for March 29 - April 1 , 1984. All 
coins received in the mail by March 15, 1984 will be returned at the meeting, 
and they will be subject to very special pricing - value up to $1 ,500. for $7.50, 
value of $1 ,501 to $3,500. for $15.00, and a value over $3,500. for $30.00. If 
you are not able to attend the EAC meeting to pick up your coins, they will be 
returned to you by mail, postpaid, after the meeting. 

Services to newer members at the EAC meeting will be free on coins valued 
up to $200. to a limit of three coins - verbal opinion, with no photograph to be 
provided. 

Data on condition by variety and statistical data relating to Condition Census 
and population will be compiled from the services of the Committee. Information 
for reasonable amounts of data will be provided upon request to EAC members 
without charge. Reports on statistical data will be made available on a some- 
what regular basis to subscribers of "Copper Quotes by Robinson" and articles 
to be published in PENNY-WISE in the future, as sufficient data becomes 
available . 

At its sole discretion, the Committee reserves the right to refuse grading 
and/or attribution of any coin presented. 

The members offering their services for this project have a sincere desire to 
aid the membership in EAC in becoming more informed about this highly sub- 
jective area of copper collecting. Too many dealers attempt to take advantage of 
especially the newer collector, even us ’old-timers’. Education and use of 
available information/services are the best defense in protecting both the interest 
and value of collecting early copper. 
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ADDITIONAL INFORMATION ON EAC '84 
Bill Weber 

It doesn’t seem possible, but it is less than six months until we gather for 
our next EAC annual convention. Just what do we have in store for EAC ’84? 

- quite a bit! Some of the features which we will offer in ’84 and which we 
believe will make this convention a memorable one are as follows: 

1 . The Dunfey, our convention hotel, is not only setting very attractive room 
rates for all EACers attending the convention, but it also is extending the time 
during which these preferential rates are available. If you propose to arrive 
in California prior to the convention within the convention time-frame, or if 
you propose to extend your stay beyond the convention time-frame, you may 
still enjoy the same excellent rates listed on the Reservation Sheet. This 
translates into a 45 per cent reduction in price over the normal rate. Again, 
you are advised to mail your reservation sheet to me as soon as possible. I 
know that several of you are proposing to come out to California early, or you 
will stay over afterwards, that you may see the California ’wine’ country, play 
golf at Pebble Beach, visit Carmel and San Francisco, enjoy the many 
historical sites nearby, or just savor the balmy clime and friendly people. 

2. An extended time period during which the Bourse and Exhibit Area will be 
open both for sales as well as cultural activities. Check the Convention 
Schedule for specifics. 

3. A Hospitality Room to be open on Thursday evening and hosted by the 
California EAC membership. 

4. A variety of activities which will offer the ’fairer sex’ an opportunity to 
utilize her time in a fulfilling manner. 

5. Following is a brief outline of what is proposed in each item on the Women’s 
Activity register. Joyce Kuntz will provide more specifics in the January issue 
of PENNY-WISE. 

Tour #1 : SUNSET Magazine offers a delightful, no-charge, one-plus hours 

tour of its publishing company, kitchen, and garden areas. Allied Arts is a 
very popular site for lunch and shopping - reservations are necessary for lunch 
at its tea room. Following an excellent lunch, you will leave for Woodside and 
the Filoli Mansion and Gardens. The mansion and some of the gardens are used 
as scenery in the TV series "Dynasty". The Stuart-style mansion has 43 
rooms with 16 acres of beautiful gardens, rare trees, flowers, and shrubs. 
Camellias, azaleas, daffodils, leptospermum (this must be one of the rare ones), 
magnolias, michelia, rhododendrons, and Spring -flowering shrubs are among 
those which you should see and enjoy. 

Tour #2: Acres of Orchids is really more than just a ’greenhouse’ tour. With- 

in the 1 .3 million square feet of greenhouse, you will see roses like you've 
never imagined and gardenias which are made to 'bloom' by hand. You will 
visit the 'lab' where orchids are cloned. Lunch will follow at a very nice 
restaurant, and then you will go to the Filoli Mansion and Gardens (see above). 
Tour #3: San Francisco Day Tour: Golden Gate Bridge and the San 

Francisco-Oakland Bay Bridge, Treasure Island, Cliff House, Twin Peaks, 
Golden Gate Park, Ghirardelli Square and much, much more will be visited 
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during this six-hour-tour of San Francisco. Lunch will be at Fisherman's Wharf. 
If this is your first visit to California, I would urge you to take this tour. 

However, you may want to extend your stay so that you and yours can do some 
'in-depth exploration' following the convention. 

Tour #4: San Francisco First Fashion Express: Provides a tour of several 

women's clothing manufacturers and provides assistance in selecting the colors 
most flattering to you. This tour is longer, time-wise, and is more expensive 
(between $35. and $45.), but it is very popular. 

Tour #5: Bay Meadows Race Course: As a youth, I was unable to support two 

minor vices simultaneously, so I elected to pursue fast women and abandon slow 
horses. However, this is a nice facility close-by, which features quarter-horse 
racing during the convention period. 

Items 6 & 7 on the Women's Registration - please provide us with your ideas. 

It is the desire of your Convention Committee to provide entertaining and 
interesting activities within a reasonable cost for transportation, lunch, tour 
fees, etc. 

6. Possibly the largest number of dealers under EAC sanction who will be offering 
outstanding coins, tokens. Colonials, and numismatic literature. 

7. Security : In addition to the Security Room (see Convention Schedule), the 
Dunfey Hotel has safety deposit boxes available to guests at no charge. These are 
adequate in size and security for almost everyone's needs excepting the dealers. 
For those of you who propose to vacation in California either before or after the 
convention without concern for your valuables during your travels, there is this 
possible solution. Brinks can also provide concern-free safekeeping of your 
valuables if you are within their serving area. If you are interested in this, you 
can get additional information by calling, toll-free, Margy Giesche of the Brinks 
Air Courier Service in Chicago at (800) 621-1522. If you are in the Chicago area, 
please dial 567-7118. 

8. Transportation by Air: A free shuttle service is provided by the Dunfey Hotel 

to and from the San Francisco International Airport. Simply call the hotel from 
a courtesy phone at the airport after you arrive there and the hotel will send the 
shuttle bus to pick you up. By T rain : If you arrive by train, it is quite 

complicated to get from the Amtrak Depot in Oakland to San Mateo. It can be done, 
of course, but it is time-consuming, clumsy, and costly. By automobile : The 

Dunfey Hotel is easily accessible by highways from all directions. The hotel is 
located at the junction of California highways #101 (Bayshore Freeway) and #92. 
Further specific directions on how to get to the Dunfey Hotel and Convention 
Headquarters will be forthcoming in the January issue of PENNY-WISE. 

9. Food : In addition to the two excellent eating places within the Dunfey Hotel, 

there are many fine restaurants nearby offering seafood as well as Continental 
cuisine or Japanese, Chinese, French, Mexican, and 'other' cuisines. I have 
personally eaten at several of these restaurants and can assure you that their 
cusines are well above average. 

10. As always, a convention is the result of many people contributing many hours 
and their considerable talent to create the acceptable whole by which you will 
judge the affair from Thursday, March 29, through Sunday, April 1 . I wish to 
introduce you to these gifted people who are currently working in your behalf: 


L. B. Fauver: Forum Chairman - P.O. Box 521 , Menlo Park, CA 94025 
Joyce Kuntz: Director of Women's Activities - 697 Scripps Drive, 

Claremont, CA 91711 

Lee Kuntz: Exhibit Chairman - Same address as Joyce's 

Bill Noyes: Cataloguer of Coin, Token, and Medal Consignments, P.O. Box 428, 

Monument Beach, MA 02553 

Jeff Oliphant: Security and Father Confessor - 9454 Wilshire Blvd., Suite 800, 

Beverly Hills, CA 90212 

Bill Weber: General Chairman of Convention - 6253 Blauer Lane, San Jose, 

CA 951 35 (408) 238-771 7 

Cal Wilson: Bourse Chairman and Cataloguer of Numismatic Literature and 

Sale Catalogue consignments - 38228 Glenmoor Drive, 
Fremont, CA 94536 

On the next page is a reservation sheet by which you can sign up for all 
activities at the convention. The sheet is un-numbered. If you are planning to 
attend EAC '84, then please complete the next page and send it in its entirety to 
Bill Weber, 6263 Blauer Lane, San Jose, CA 95135. Bill will ensure you that 
ALL hotel reservations , convention registration, registration for women's 
activities, and registration at the Hospitality Room on Thursday evening are 
made in advance for you. Please do so promptly as this will help the committee 
in preparing for your arrival. 

1984 EAC CONVENTION BOURSE 

The 1984 EAC National Convention will take place from Friday, March 30, 
through Sunday, April 1 , 1984 at The Dunfey Hotel in San Mateo, California. 

The site is eight miles south of the San Francisco International Airport, and 
free shuttle service is available. 

EACer Bill Weber, chairman of the convention, has requested that all 
inquiries concerning bourse space be directed to Cal Wilson, 38228 Glenmoor 
Drive, Fremont, CA 94536. Phone: (415) 792-4133 days, or (415) 793-7734 
evenings. As of this writing, thirty-six of the forty-one (possibly 43) bourse 
tables have been sold. The remaining spaces consist of one L-shaped space which 
is priced at $75. and four six-foot tables priced at $55. each. Prospective 
dealers are requested to submit a twenty-five dollar ($25.) deposit with their 
application. The balance of the bourse fee will be due no later than March 15, 

1 984. 

NOTICE OF 1984 CONVENTION EXHIBITS 

For those of you who would like to put some nice exhibits on display at our 
1 984 convention, I would like to tell you that we have display cases and locks 
available. Please let me know how many cases you will need. 

We would like to see a good number of our members set up exhibits at this 
convention . 

G . Lee Kuntz 
697 Scripps Drive 
Claremont, CA 91 71 1 
(714) 621-2196 
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CONVENTION SCHEDULE 
(TENTATIVE) 

EARLY AMERICAN COPPERS ANNUAL CONVENTION 
MARCH 29 - APRIL 1 , 1 984 


THURSDAY, MARCH 29th 


3pm to 6pm 
3pm to 10pm 
4pm to 7pm 


Registration open 

Security room open to receive valuables 
Hospitality room open; no host bar, with hors d'ouevres 
provided by California EACers 


FRIDAY, MARCH 30th 


8am to 9:30am 
8am to 9:30 am 
9am to 5pm 
9:30am - 5:30pm 
1 0am to 4pm 
7pm to ? 


Dealer, Exhibitor and Convention set-up 
Security room open to pick-up valuables 
Registration open 

Bourse and Exhibit room open to public 
Women's activities 
EAC Educational Forum 


SATURDAY, MARCH 31st 


8:30am - 9:30am 
9am to 5pm 
9:30am - 5:30pm 
1 0am - 4pm 
7pm to ? 

7pm to ? 


Bourse open to Dealers only 
Registration open 

Bourse and Exhibit room open to public 
Women's activities 
EAC Sale '84 
Women's activities (?) 


SUNDAY, APRIL 1st 


9am to 10:30am Annual EAC General Meeting 
1 0:30am to 1pm Registration open 

1 0:30am to 2pm Bourse and Exhibit room open to public 




ATTENTION ALL LADIES OF EACe rs ATTENTION 

Don't forget our 1984 EAC Convention to be held in San Mateo, California 
at the Dunfey Hotel from March 29 through April 1 , 1 984. 

This time is fast approaching, ladies, and I would like to remind you of the 
many activities that we have planned for you. Come join us for good fun and 
fellowship, for lunches, and for lots of sightseeing! 

Oh! and don't forget to bring your husbands to the Convention. See you there! 

Joyce Kuntz 
697 Scripps Drive 
Claremont, CA 91711 
(714) 621-2196 

************* 
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RESERVATION PAGE FOR THE 1984 EARLY AMERICAN 
COPPERS CLUB, INC. ANNUAL CONVENTION 
TO BE HELD MARCH 29 - APRIL 1 AT THE 
DUNFEY HOTEL IN SAN MATEO , CALIFORNIA 

**VERY IMPORTANT** Please complete ahd forward this entire page to rne: 

Bill Weber, 6263 Blauer Lane, San Jose, California 93135. I will ensure that 
ALL hotel, convention. Women's activities, and Hospitality Room reservations 
are made for you. Thank you. 

*HQTEL RESERVATION: Dm fey Hotel - Tel. 415/573-7661 

Du e by March 9, 1 984! !! 

Your Name: Address: 

City: State: Zip: Number of people: 

Will arrive: Will depart: Check in - 3 P.M. Check out - 1 P.M. 

SCHEDULE OF RATES: Single or Double room $50. Executive King $65. 

Turret Suite $110. Bilevel Suite $175. 

Note: Only a limited number of suites are available. Early reservations are 

recommended. If you plan to arrive on Thursday, March 29, it is advised to 
place your reservation as early as possible. Reservations will be held until 
6 P.M. unless reservation is accompanied by a check for one night's lodging or 
you provide credit card company and number. 

Credit Card company: Credit oard number: 

Expiration date: RESERVATION DEADLINE IS MARCH 9, 1984!! 

*EAC *84 REGISTRATION: Member's name: 

City: State: EAC No. 

Names of guests: 

Please check below all of the activities with which you are associated this year: 

EAC membe r : EAC office r : Bourse^ _: Exhibitor : 

Conv. Comm. _____ 

♦Women's Activity Register: Please check the two tours which most appeal to you: 
Your name: 

Tour #1 Sunset Magazine - Allied Arts for lunch - Filoli mansion and gardens. 

#2 _______ Acres of Orchids - Lunch - Filoli mansion and gardens. 

#3 San Francisco day tour — six hours — lunch at Fisherman's Wharf. 

#4 San Francisco First Fashion Express - visiting 5 clothing mftrs. 

#5 Bay Meadows Race Course - quarter horse racing. 

#6 Would you like to have some planned activity on Saturday evening 

during the sale, such as bridg e the ate r_ your own thing ? 

#7 Locations in the San Mateo area which you especially would like to 

visit. Please list your ideas regarding #6 and #7 on the reverse of 

this page . 

*Hospitality Room registration: Your name: 

I do : I do not _ intend to participate Thursday evening between 

4 and 7 P.M. 

Number in your party who will attend ___________ 




EAC ’84 BOURSE REPORT 


EAC *84 Bourse Chairman Cal Wilson reports that forty-one of the 43 
available bourse spaces have been reserved for the annual Convention to be held 
in San Mateo, California from March 30 through April 1 . The names of the 
dealers scheduled to participate in the bourse are listed below. 


Anyone desiring bourse space at the Convention is invited to contact Cal 
Wilson at 38228 Glenmoor Drive, Fremont, CA 94536. 

Wilson also wishes to advise all dealers that the display cases provided 
by EAC measure 2^X" square (inside dimensions). Unfortunately, padlocks 
for the cases will be in limited supply, and dealers are therefore requested to 
supply their own locks to assure that cases can be securely protected. 


The Mid-Atlantic region of EAC will hold a pre-convention meeting at the 
Sheraton Inn in Lanham, Maryland on Saturday, February 11 , 1984 at 2 P.M. 
AH members, guests, and friends are welcome to attend. 

A note: most Mid-Atlantic regional meetings are held in the Washington 
D.C. area because that is where the regional chairman and regional secretary 
live. If you live in another section of the region and cannot make it to a 
Washington meeting (the region extends from Pennsylvania south to North 
Carolina), then contact the regional secretary, Mike Packard, at 4905 Village 
Drive, Fairfax, VA 22030 and he’ll organize a meeting if feasible. Better yet, 
organize your own meeting! If you don’t know other EAC members in your area, 
contact the regional secretary and he'll put you in touch! 


Rod Burress 

Fremont Coin Gallery 

Herb & Jane Rosen 

Mike Packard 

Tony & Sharon Carlotto 

Jan Valentine & Bob Grellman 

Mike Ringo 

Roger Geary 

Jerry Jochheim 

Don Peterson 

Dee & Jim Healy 

Dan Presburger 

Chris McCawley 

Jack Robinson 

Paul Padgett 

Bert & Nina Cohen 

Denis Loring 

Dale Schaffer 

John Ashby, Jr. 

T om Reynolds 


Jim McGuigan & Steve Fisher 
Joe Kane 

Terry Hess & Roger Cohen 
John Foreman, Sr. 

John Sype 
Cal Wilson 
John Bergman 
Dennis Coffey 
Jerry Bobbe 
Jesse Patrick 
Jon Hanson 
Benj Fauver 
George F. Kolbe 
Ed Over holt 
Phil Schalowitz 
Jack Beymer 
Gordon Wrubel 
Stu Hodge 

Phil Ralls & Doug Bird 
Ron Guth 


************* 


ANNOUNCEMENT 


************* 
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LOOKING AT LARGE CENT ERRORS - Part 13 
John S. Ashby, Jr. 


Each one of us sets out with some kind of objective when we start collecting 
large cents. It might be a low-grade year set, or a variety set, or a variety 
set of a specific year. But we always establish some kind of a goal when we 
start collecting these beautiful coppers. As I have said before, when I became 
a copper dealer more than 7 years ago, I decided that I would sell my large cent 
collection and not compete with my customers. But I had to collect something; 
and since I had started a collection of large cent errors, I concentrated on my 
error collection each year. It's been a real pleasure for me too! 

My error collection started with two really farfetched goals, namely (1) to 
collect a year set of large cent error coins; and (2) to collect error coins 
representing the three major varieties of the 1793 large cents. I had heard 
from Denis Loring that there was an off-center 1793 Wreath large cent available, 
but that was all. It was a crackei — jack too - about FI 5 and 10 per cent off- 
center. As you can see from the photo (Eig. 1), the coin has a strong date and 
an identifying notch at about 7 o’clock. I first saw the coin at the 1 979 show in 
Indianapolis. The dealer who had it wanted a terrific sum for it. I offered her 
a reasonable price for it, but she refused to accept it. The next time I saw the 
coin, it was in the Herbert I. Melnick auction of February, 1983. I put in a bid 
at half the price I had offered the dealer originally, and I got it. So you can say 
that patience goes a long way in collecting! ! ! 


The actual description of the coin in the catalogue went this way: - "1 793 
Wreath cent, S-10, R5, off-center, VF20, 10 per cent off-center towards 2 
o'clock. Part of LIBERTY off flan, with full head and sharp date, edge dent at 
7 o'clock, nice two-toned brown. A rare error for this classic cent! " 

I saw the first dealer later, and she advised me that she was at the auction 
and wanted to bid on the coin for a friend who was interested in it, but the friend 
was snowbound in the East, and they couldn't get together. This is one time I'm 
glad that the snow came in bunches. Incidentally, being a S-10 does make the 
coin a rare type. I can count on one hand the S-10's that I've had on my price 
lists . 



Fig. 1 


Fig. 2 


Fig. 3 
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The coup d'etat is seeing all 3 of these 1793 errors side by side. I don't 
know of anybody to date who has collected error coins in all 3 varieties of 1 793 
large cents, and I'm proud of having done so. I would like to upgrade them 
some day, especially the Chain cent and the Liberty Cap cent. If you have seen 
any, please let me know. 

I've described the Chain and Liberty Cap 1793's in previous issues of P-W, 
but let me just take a second to describe them for the newer members of EAC. 
You will notice that the 1 793 Chain is a perfectly laminated large cent with the 
lamination going horizontally about midway across the coin (Fig. 2). The date 
does not show because of the lamination, but the knobs which are left show 
where the date was. The reverse is perfect. 

The 1 793 Liberty Cap cent (Fig. 3) is the S-13 with a nice date, and it is 
the only coin with a clip that I have in my collection. It's clipped from 3 to 
5:30 o'clock and heavily so for the size of the coin. I'd love to find a double- 
struck 1793 Liberty Cap, so if you should hear of one, please let me know. 

Now, a brief review for the year set of large cent errors. At the present 
time, I have error coins representing 33 different years. The ones which I 
am missing are 1799, 1801 , 1804, 1805, 1806, 1807, 1809, 1811 , 1820, 1822, 
1824, 1830, 1832, 1833, 1836, 1837, 1839, 1840, 1841 , 1842, 1843, 1844, 

1845, 1846, 1848, 1850, 1851 , 1852, and 1855. That means that I own 33 out 
of 62 dates for the large cent series. Actually, I include as a year date the 
nice altered 1815 that I have, but John Wright tells me that they didn't make 
pennies in 1 81 5! It is interesting to note that the year 1 797 is the best year that 
I have - I own 17 error large cents dated 1797. Thirteen of them are double- 
strikes, and the remaining are off-center coins. The next most popular year 
that I have is 1 795, with a total of 1 2. I acquire between 5 and 1 5 large cent or 
half cent error coins as each year passes. So you can see that there still are 
error coins waiting to be found. If you should start a collection of large cent 
error coins, be sure to let your friends know so that they can help by being on 
the lookout for error coins for you. 

Warren Lapp advises me that some of you have asked for this series of 
articles on error coins to be continued in PENNY-WISF, so I'll crank out some 
more reports on these odd-ball coins for publication in future issues of P-W. 

I'll include a few articles on half cents and Colonial error coins which you've 
also requested. See you again in a couple of months! 

LARGE CENT PHOTOGRAPHIC GRADING GUIDE 

Volunteer photographers are still needed for participation in the EAC large 
cent grading guide project. You do not need to have a vast amount of 
experience in coin photography to participate in this project. If you can help 
out, please contact Phil Ralls at the address below: 

Phil Ralls 
Box 631 

1 200 North State Street 
Los Angeles, CA 90003 
(213) 226-7207 
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NEW CANDIDATES FOR EAC MEMBERSHIP 


The following persons have applied for membership in EAC since the last 
issue of P-W. Provided that no adverse comments on any particular 
individual are received by the Membership Committee before the March issue 
of P-W, all will be declared elected to full membership at that time. Chair- 
man of the Membership Committee is Rod Burress, 9743 Leacrest, Cincinnati, 
Ohio, 45215. 

Member Number 


Furlani, Richard J. 

Latham, NY 

2001 

Hubbard, M. O. 

Moberly, MO 

2002 

Johanson, Gerald F. 

Cheyney, PA 

2003 

Knight, T oby 

Astoria, NY 

2004 

Moriel, Alonzo 

Pomona, CA 

2005 

Varon, Sol 

Portland, OR 

2006 

Webb, Gregg 

Norman, OK 

2007 

Welty, W. A. 

Fort Benton, MI 

2008 

Smith, Raymond 

Euclid, OH 

2009 

Burton, Linda 

Vandal ia, OH 

2010 

Rice, Bobby G. 

Memphis, TN 

201 1 

Wansley, James H., Sr. 

Ellisville, MS 

201 2 

Stone, W. Wallace 

Annapolis, MD 

2013 

Kopcha, Michael S . 

Arvada, CO 

2014 

Kaufman, Alan 

Southfield, MI 

201 5 

Carroll, Daniel L. 

Columbus, OH 

201 6 

Fedder, Michael 

Columbia, SC 

201 7 

Hamelberg, Dan 

Champaign, IL 

201 8 

Amento, Jerry 

Canoga Park, CA 

201 9 

Bricker, John Alan 

Baltimore, MD 

2020 

Wade, Joe 

Fort Worth, TX 

2021 

Jacobs, Herman 

Abilene, TX 

2022 

Clark, Steve 

Evergreen, LA 

2023 

Nelson, Richard 

Wilbraham, MA 

2024 

Galli, Charles 

Florissant, MO 

2025 

Dub row, Dennis 

Morton Grove, IL 

2026 

Thomas, Bill 

Tempe, AZ 

2027 

Cox, John R . 

White Bear Lake, MN 

2028 

Patten, Raymond D. 

Providence, RI 

2029 

Lyons, Patrick 

Kirkland, WA 

2030 

McGuinness, David J. 

Potomac, MD 

2031 

Bowman, Richard E. 

Choctaw, OK 

2032 

Zyer, Joseph G . 

Chicago, IL 

2033 

Smyth, Kermit C. 

Barnesville, MD 

2034 

Gilliatt, Kathy M. 

Vincennes, IN 

2035 

Shappell, Earl E. 

Fleetwood, PA 

2036 

Colby, Dr. Robert E. 

Tappan, NY 

2037 

Reinstate 

Dornbos, Paul 

Wickliffe, OH 

0601 


************* 
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ADVENTURES IN ATTRIBUTION 


William F. Tivol 

Once upon a time there was a drawing, a lottery you might say - spend five 
dollars, maybe win a prize. Well, for an EACer, I won THE ULTIMATE 
prize - five pounds (sic) of average circulated large cents. A quick look re- 
vealed about 50 objects grading worse than Basal State (negative numbers in the 
Sheldon scale, anyone?). Oddly enough, these brought about $10. at the local 
coin club auction. Unfortunately, the Wreath cent was a poor electrotype, a 
cheap thrill for a moment, which also brought $10. from a local dealer. Then 
the fun began - many weeks worth. 

The remainder of the coins fell into three categories: (1) The things that 
some people do to our large cents; (2) No damage, just honest wear; and 
(3) Not bad at all. In the first category were the usual collection of holed, 
initialed, and corroded coins - one with a series of edge cuts so that it 
resembled a gear; and one which had been shot at - with the bullet still in it. 
The second category had some cents with just enough detail left for making 
attribution, for example the S-1 86 and S-173. The skill honed by attributing 
coins in this category is essential to anyone who has to live within my budget. 
There were a few coins in the bunch which were undamaged and at least FI 5 - 
category three, for sure. 

There were 8 early date cents whose conditions ranged from Fair2 to G4. 
These were mostly straight-forward attributions from die cracks and/or 
diagnostic features. The S-1 86 had very little detail - the only identifiable 
reverse feature was the arc crack, but this was enough to identify the GG 
reverse. In spite of the scarcity of the cracked reverse also seen on the S-1 88, 
and the lack of a known example without the obverse crack, I was briefly hope- 
ful; but comparison of the peak of the 1 with the hair and curl on the obverse 
quickly brought me back down to earth. 

There is some doubt about the S-1 94, since the date is very weak; but 
nothing else matches. The main obverse clue is the distance between the date 
and the curl. The reverse was identified by a number of minor details. The 
area of the fraction is rough, however; and the die break, if present, cannot be 
seen definitely. Oddly enough, the overall condition of the reverse is the best 
of these 8 coins! 

The S— 233 was identified by the PSL under the left edge of the upright of 
D and by the overlap of the C of CENT and the leaf. There were enough 
details present to distinguish among reverses D, G, H, and M. 

I initially thought the S-239 was S-235, but once again PSL was the clue. 
The position of LIBERTY on the obverse distinguished between S-239 and 
S-240. 

The ’mump' was evident on the S-247, and enough reverse detail - short 
fraction bar, etc. - was available for identification. The reverse die crack 
identified S-253; the overdate identified S-273 - this was the only character- 
istic detail present - and PHL identified S-289. 
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The early date cents were child's play compared to the later dates. There 
was at least one example of each date from 1 856 through 1 854. Among these 
was an R5+ (1835 N-11), an R4 (1829 N-9), and an R4- (1830 N-3). Out of 1 49 
late date cents, there were only 15 pairs and 1 triplet of the same variety. I 
profoundly thank Jules Reiver for his book on Mature Head cents. It required 
painstaking application of both his and Newcomb's references to attribute some 
of the later date cents; and, needless to say, some of the attributions are un- 
certain. After all, with up to 40 varieties to choose from in some years, an 
AG3 can be very tough - truly an adventure to those of us so inclined. 

Besides the 8 early date cents, namely the S-186, 194, 233, 239, 247, 253, 


and 289, 

the following late date 

cents 

were found: 

1 81 6 

4, 6, 6, 8, 9 

1 836 

5 

1 817 

10,10,11 ,13 

1 837 

1 ,1 ,3,5,6 

1 81 8 

6,7,10,10 

1 838 

2, 3, 4, 6, 9 

1 819 

1 ,1 ,6,9 

1839 

2,8,9 

1 820 

9 

1 840 

2,4,5,5,6,13 

1 821 

1,2 

1 841 

7 

1 822 

3,3,7,11 

1 842 

1 ,1 ,2,4,5, 6 

1 823 

1 

1 843 

4,5,12 

1 824 

3 

1 844 

1 ,5 

1 825 

6 

1 845 

1 ,4,4,5,7,U (unlisted) 

1 826 

9 

1 846 

2,3,6,11 ,18 

1 827 

5 

1 847 

2, 10, 10, 16, 17, 28, 33 , U , U 

1 828 

11 

1 848 

2,3,4,5,6,9,10,1 1 ,1 2,29 

1 829 

9 

1 849 

1 ,8,15,18 

1 830 

3,4 

1 850 

1 ,6,7,1 2,22,22 

1 831 

6,6,9 

1 851 

2, 5, 5, 6,7, 9,9,1 1 ,13,13,13,14,18,23 

1 832 

1>£,2 

1 852 

3,4,5,6,7,15 

1 833 

2^ 

1 853 

2.8.11 .19.22.24.25 

1 834 

2,2 

1 854 

2,13,1 6,23, U,U 

1 835 

7,71^,8,11 ,16 




The Reiver indices for the unlisted cents are as follows: 1845, 256566; 

1847, 864466 and 895366; and 1854, 132435 and 975366. 

If any EACer should want to look at any of the coins in this article, I would 
be happy to make suitable arrangements . 

* * *jc * * * * * * * * 



WANTED 

U.S. Tokens 

and Medals Half Cents 

Type Coins 

Large Cents 

Colonials 

Commemoratives 

CHARLES E. KIRTLEY 

P.O. Box 2273 

Elizabeth City, NC 27909 

Phone: (919) 

338-2403 evenings 


************* 
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C. V. M. Numismatics 

CHRIS VICTOR - McCAWLEY 
Ph. (405) 258-06 81 
Box 406 

Chandler, Ok. 74834 


BUY OR BID 

The following coins may be bought at price listed or you may choose to bid a 
lower amount. Bids will be accepted up until two weeks after this list is 
published. Full 30 day return privilege allowed for any reason as usual. 


HALF CENTS 


DATE 

GRADE 

PRICE 

1793 electrotype YF20 

82.00 

1800 Cl 

XF40/45 

225.00 

super glossy 

brown surfaces 

1804 C1R4 

VG 8 

32.00 

exceptionally clean surfaces 

1804 C 8 

VF25 

85.00 

spiked chin 



1809/6 

AU50/50 

125.00 

lustrous gold & tan. Well struck. 

ANACS papers 



1809 C3 R3 

G4 

14.00 

Circle in 0 

Dark 


1825 C 2 

VG10 

30.00 


F12 

35.00 


XF40 

80.00 

1826 Cl 

F15 

35.00 


VF20 

38.00 


VF30 

42.00 


XF40 

48.00 

1828 C3 

VF20 

35.00 

1829 Cl 

VF20 

35.00 

clean reddish brown 


1833 Cl 

XF40 

42.00 

1834 Cl 

VF20 

35.00 


Au50 

85.00 

I 835 Cl 

XF40 

42.00 


XF45 

55.00 


AU50 

85 .OO 


UNC 60 

210.00 

choice lustrous light 

tan 

1835 C2 

VF20 

35-00 


AU55 

135.00 

lustrous gold & brown, 

one mark 

under nose. 



1849 Cl 

XF40 

40.00 

Nice choc. brwn. , col 

scratches 

K9 & K12 




XF40 

67.00 

1851 Cl 

XF45 

75.00 

well struck rev. a choice, example 


AU 5 5 

135.00 

lustrous It. 

brn. Well 

struck rev 


1352 electrtype XF 75.00 

tiny patch of porosity K2 


HALF CENTS CONTINUED 

DATE 

GRADE 

PRICE 

isfr ci 

XF35 

45.00“ 

XF45 

65 .OO 

1854 Cl 

XF40 

55.00 

dark reddish 

brown 


1856 Cl 

XF45 

70.00 

LARGE CENTS 


1793 S8 R3 Or 6/4 500.00 

Nice black & tan. Small edge bump 
K2 obv. Date liberty clear. Some 
die swelling on rev. 

1794 S24 VG/G 125.00 

Apple cheek. Some weakness on rev. 
1794 S57 G8/3 85.00 

Strong obv. About half rev. shows 
smooth steel planchet 

1794 S72 AG 3 48.00 

Full rim & date. Some pitting 

1795 S75 K3 G4 105.00 

Lettered edge. Dk. brn. Full rim obv 
About 3/4 rev. detail intact. 

1795 S 78 G6/4 115.00 

Some weakness K3 rev. Smooth dark 
brown planchet 

1795 S 76 B G8/3 125.00 

Weakly struck periphery of rev. 
Smooth chocolate brown. 

1795 378 VG8 140.00 

Nice smooth black & tan. Few light 
pin scratches. 

1796 S93 R3 VG8 95.00 

Dark black & tan. Many light marks 
obv. All details clear. 

1796 S109 F15/12 475.00 

Super smooth glossy brown. Absolutel; 
problem free. 

1797 S120b VG8 48.00 

Rev. 96 gripped edge. Smooth med. br: 
One patch porosity K3 rev. 

1,797 S130 R2 VG8 38.00 

Dark, probably recolored by sulpher 
paste .Surfaces are basically smooth. 
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C.V.M. Numismatics Box 40 6 Chandler, OK. 74834 


(405)-258-0681 


LARGE CENTS 

CONTINUED 


DATE’ 

GRADE 

PRICE 


1798/7 S152 AG3 27.00 

clear overdate, marks detract 
1798 S155 VG10/12 155.00 

LigMit tan & brn. Superb color 
and surfaces 

1798 Sl6l YG8 42.00 

Pull rims. Black & tan. 

1798 SI 69 R5 F15 135.00 

Shaved rims, nice It. tan. 

1798 S179 AG 3/4 17.00 

heavy marks to left of bust 

1799 S189 AG 3/2 325.00 

Smooth It. brn. surfaces. Clear 
date. No problems, just wear. 
Guaranteed to be genuine. 

1801 S221 YG8 32.00 

Hair detail of 12 but weak at 

K6 rev. Fraction barely discernible 
Nice dk. brown surfaces. 

1802 S230 F12 75.00 

1802 S239 R3+ F15 105.00 

Small nick at K2 smooth planchet 
1802 S241 AG 3 15.00 

stemless wreath 

1802 S241 VF30 345.00 

Stemless wreath. Super hard glossy 
ebony planchet. Draped bust cents 
of this caliber routinely called 


XF+ in auction. 

1802 S242 R3 G4 18.00 

1803 S249 R4 AG2 10.00 

1803 S251 G6 17.00 

Finely proous surfaces, cleaned 
1803 S257 R3 VG8 35.00 

1803 S260 G4 18.00 

1806 S270 G4 28.00 

1806 S270 VG8 37.00 

1807 S276 G6 22.00 

1808 S277 VG8 35.00 


Twelve star dark ebony a bit 
rough on rev. but basically smooth. 
1809 S280 VG10/F15 140.00 

Attractive dk. ebony. Slightly 


grainy surfaces. 

1809 S280 AG 30.00 

Clear date but a little rough. 

1810 G4 18.00 

1811/10 S286 VG8 72.00 

1811/10 S28 6 VG10 105.00 


carbon spot in front of nose. 

Struck slight off center. A respecta- 
ble example; an appreciably better 
one costs Jx as much. 


LARGE CENTS 

CONTINUED 


DATE 

GRADE 

PRICE 

1811 S287 

VG10 

100.00 

Nice glossy planchet. 

one mark left 

of bust. 



1811 S287 

VG8 

40.00 


Slightly granular surfaces. Has been 
recolored dark brown. 

1811 S287 G6 52.00 

Exceptional glossy chocolate brn. 
planchet. Struck slightly off center. 

1812 S288 YG10 42.00 

1812 S289 VG8 32.00 

1812 S289 G4 18.00 

1812 S291 G4 22.00 

1816 N2 MS60+/63 395.00 

Beautiful well struck blue gold & brn 
Full cartwheel, small scratch star 5 
1816 N4 R3 XF40 62.00 

Lightly porous ebony surfaces 

1818 N7 MS 63 475.00 

choice golden tan, virtually mark 
free; well struck. 

1819 N2 Large Date VF30 45.00 

1819 N6 F12 16.00 

1819 N7 R5 G4 47.00 

1819 N9 VF20 32.00 

1820 N4 R4 VF20 18.00 

Dk. w/ several specks of verdigris 
on obv. 


1820 N13 

F15 

18.00 

1822 N3 

VF20 

32.00 

A bit dark 

• 


1822 N 6 

VF20 

38.00 


VG10 

14.00 

1824/2 N1 

Fl 5 

24.00 

Dark, several small edge 

bumps . 

1824 N4 

VF20 

32.00 

Choc. brn. 

, Some light porosity 

1825 N7 

VF 20 

28.00 

Couple oin 

scratches & a 

trifle 

1826 N 5 ‘ 

YF20 

35.00 

1826 N7 

F15 

25.00 

1827 N4 R3 

VF 30 

47.00 

1827 Nil 

VF25 

42.00 

1828 N10 

VF20 

19.00 

Small date, 

, Many tiny pockmarks 

porosity on obv. 


1828 N10 

VG10 

13.00 

1828 Nil 

VF25 

42.00 

ieg k r 5 

VF20 

VG 8 

35.00 

45.00 

Discolored 

& litely porous 
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C.V.M. NUMISMATICS 


BOX 406 CHANDLER, OK. 74834 (405) -258-0681 


LARGE CENTS 

CONTINUED 


DATE 

GRADE 

PRICE 

1830 N1 

F15 

16.00 

Glossy dark 

steel 


1831 N2 R2+ 

F15 

23.00 

break at star 11 


1831 N3 

F15 

18.00 

N6 

VF30 

42.00 

N7 

AU55 

210.00 

83 EAC auction 


N9 R3 

VF20 

32.00 

N10 R3 

VF20 

27.00 

couple edge 

dings . 


1832 N1 

VF20 

25.00 

N2 

F12 

14.00 

N3 

VF20 

25.00 


VF25 

32.00 

1833 N1 

VF20 

25.00 


VF30 

38.00 

N3 

VF25 

35.00 


AU50 

142.00 


two tone lustrous steel & tan. 
Very attractive. 


N5 

VF25 

35.00 


F12 

12.00 

1834 N2 

VF20 

35.00 

Deep reddish 

brown. 



VF20 

35.00 

N4 

VF20 

35.00 

N4 

F12 

14.00 

1835 N6 

F12 

14.00 

N8 R3 

VF20 

25.00 

Cleaned . 



Nl6 

FI 5/20 

22.00 

Nl7i 

VF20 

25.00 

Dbl . prFl . 



1836 N3 

VF20 

32.00 

1837 N5 

VF20 

30.00 


VF30 

40.00 

N6 

XF40 

48.00 

Nice glossy - 

deep golden brn. 

A couple minor edge bumps 

• 

N7 

VF20 

32.00 

N9 

VF20 

35.00 

Nice glossy 

brown. 


N9 

XF40 

55.00 

N10 

VF35 

47.00 

Super glossy 

surfaces. Light brown 

1838 N4 

XF40/30 

42.00 

Edge bump K7 

rev. 


N2 R2 

XF40 

62.00 

N6 

XF45 

85.00 

Choice glossy light red, 

brown, 

original problem free 



LARGE CENTS CONTINUED 


DATE GRADE 

PRICE 


1838 N9 R4 XF40 _ 45.00 

Very sharp ebony, a little crud 
around devices, an old scratch on 
c!tl 0 ©k • 

1839 Silly hd. N9R3 F15/12 16.00 

1839 N13 VF30 52.00 

1840 XF 27.00 

Edge ding K5 obv. Several other 
minor marks. 

1842 LD AU50 135.00 

Wellstruck and lustrous 

1842 SD XF40 42.00 

Smooth but a bit dark 

1843 PHLL VF30 48.00 

Respectable example pf a scarce 
variety. Dk. ebony minutely granu- 
lar planchet. 

1843 PHSL VF35 42.00 

Nice Med. Brn. , good strike. 

1843 PHSL XF45 45.00 

Better detail than last, however 
has been cles.hed and recolored 
1844/81 VG8 18.00 

1845 XF40 50.00 

Dk. mahogany brn., sharp detail 
Light scratch across jaw. 

1846 XF45 48.00 

Glossy choc. brn. Super surfaces. 
Couple marks on cheek. 

1846 N8 XF40 40.00 

Nice med. brn. problem free. 

1849 N11R3 XF40 45.00 

1850 XF40+ 48.00 

Nice med. brn., well struck, no 
problems 

AU50 57.00 

Couple rust spots stars $ & 7 very 

sharo. 

XF45+ 75.00 

Choice lustrous mahogany 

1850 N16 R5 Choice AU55/60 I 65 .OO 
Lustrous golden tan. Just lightest 
rub over ear. 

1851/81 N3 VF35 60.00 

Reddish brn. Clear overdate. 

1851 XF40 42.00 

XF40/30 20.00 

VF30 20.00 

AU50 75.00 

Have several pieces. All light to 
med. brn. Virtually mark free 
surfaces. Solid AU coins. Selling 
these below CDN bid. 
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C'*V.M. NUMISMATICS 


BOX 40 6 CHANDLER, OK 74834 ( 405) -258-0681 


EXNGE~CENTS" 

CONTINUED 


DATE 

GRADE 

PRICE 

1851 

MS60 

205.00 

Choice brn. 

sharp & lustrous 

1852 

XF40 

42.00 


VF30 

20.00 


1852 N5 AU 50 105.00 

Choice red. brn. Mark free. 

Sharp strike, some lustre 

N6 R2 XF45 85.00 

Lt. brn. very sharp strike. Light 
scratch under "one" on rev. 

Rim cud K3-4 Lot 500 EAC Auciton 83 
N12 R2 AU50 95.00 

Nice glossy brn. Very sharp strike 
Mark free surfaces, a choice cent. 

1853 XF45 52.00 

XF40 42.00 

VF 30 25.00 

Lt. red. brn., decent strike, no 
problems not quite XF 

AU 55 95.00 

Choice lustrous surfaces 

MS 60 + 205.00 

Choice red & brn. well struck 

1854 VF35 35.00 

Lt. tan, decent example of a 
late date 

XF45 60.00 

1854 N8 AU50 115.00 

Reddish gold & tan, a sharp 
lustrous coin w/ no problams, 
an attractive example 
1854 N24 XF40 45.00 

1854 XF40 42.00 

1855 XF40 ital.5s 48.00 

1855 N8 upright 5s XF 48.00 

1855 N9 Knob VF30 35.00 

Med. tan w/ late state of knob w/ 
break covering half of TY and 
partof ear. Small rim bump at 

K7 

1855 N9 Knob on ear XF40+ 65 .OO 
Nice med. brn. mark free surfaces. 
Original, no prob. piece. Nice ex. 

1856 VF30 20.00 

AU50 75.00 

Rich glossy choc, brn., very little 
if any actual wear. Somewhat 
broadstruck which is not unusual 
for this date. An interesting & 
attractive coin. Tiny edge nick 

rev. K12 . 

1856 VF30 20.00 


LARGE CENTS 

CONTINUED 


DATE 

GRADE 

PRICE 

1857 LD 

XF45 

42.00 

Old staple 

scratch from curl below 

to behind 7 

. Still a nice 

coin. 

A FEW LOWER 

GRADE LARGE CENTS 


1802 R3 S226 

AG 

14.00 

1802 S231 

AG 

12.00 

1802 S241 

AG 

14.00 

1803 R4 S249 

Fr 

9.00 

1803 S255 

AG 

14.00 

1806 S270 

AG 

15.00 

1807 R4 S274 

AG 

12.00 

1808 

G4 

18.00 

1809 

AG 

30.00 

1810 

G 

18.00 

1812 

AG 

12.00 

1816 N4 R3 

G 

7.50 

1817 N9 

VG10 

12.00 

N9I 

G 

8.00 

N10 

G 

8.00 

Nil 

VG 

10.00 

N16 

G 

10.00 

1818 N7 

G 

8.00 

N10 

G 

8.00 

1819 N2 

VG 

8.00 

N6 

VG 

8.00 

1820 N12 

G 

8.00 

1822 Nil 

VG 

10.00 

1823 

AG 

10.00 

1824/2 

AG 

8.00 

1824 N2 

G 

8.00 

N2 

VG10 

12.00 

N3 R3 

VG 

10.00 

1825 N4 R3 

G 

8.00 

N6 R2 

G 

8.00 

N10 R3 

G 

8.00 

1826 N1 

VG 

8.00 

N6 

VG 

8.00 

N8 R3 

VG 

10.00 

1827 N1 

G 

8.00 

N2 

G 

8.00 

N3 

G 

8.00 

N4 

G 

8.00 

Nil 

G 

8.00 

1828 N10 SD 

VG 

12.00 

Nil 

G 

8.00 

1829 N2 

G 

8.00 

N5 R3 

VG 

10.00 

1830 N2 
N8 

G 

VG 

8.00 

9.00 

1831 N9 R3 

VG 

10.00 

Nil 

G 

8.00 

1832 N1 

G 

8.00 

N1 

VG 

10.00 
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MINI- AUTOBIOGRAPHY 

My name is Anthony Sileo and I'm an avid half cent collector. I've been a 
member of EAC since 1 979 and this is my first attempt to write to P-W . I have 
been collecting since 1962; and, for the last several years, I have only collected 
half cents by variety and die states . 

I would like to express my thanks to Gene Braig and to Carvin Goodridge for 
turning me on to EAC . If it wasn't for them, my coins would probably still be 
sitting in the bank vault unattributed. 

I attended the last Northeast EAC Regional meeting with my wife, and we had 
a very entertaining afternoon. I met some very nice people who had the same 
interests that I do, we talked about coin finds, and I learned something about 
whist matches . 

After I judged a large cent whist match, I participated in a half cent whist 
match with three other members and enjoyed the match immensely. 

I am enclosing a leader from a film 'PENNY-WISE' which advertises brass 
and copper products manufactured by my employer. The Anaconda American 
Brass Co. , now known as Arco Metals. Please make the leader a part of your 
PENNY-WISE collection. 

************* 

And from Dorothy Wise Kincaide: "I hope that the enclosed will be an addi- 

tion to your Penny-Wise collection. My daughter's maiden name is PennyWise. 
Penny was 24 on December 23 and she lives in Texas. I must brag a little and 
tell you that she is a very pretty young lady. When she was a baby, I started 
collecting 'PennyWise' things, but have long since given that up." 

With her letter, Mrs. Kincaide enclosed cards and envelopes for Penny 
Wise Antiques and PennyWise Doll Hospital at Gainesville, Virginia, for Penny 
Wise's Doll World of St. Cloud, Florida, and other related items. One news- 
paper dated 1964 lauds the restoration which Mrs. Kincaide had provided for 
some dolls brought to her shop. Dot called herself 'the Doll Doctor' and provided 
ambulance service for dolls in the Kissimmee and St. Cloud area. Our thanks 

to her for adding this material to our collection. 

************* 

A LITTLE THING - TO MAKE ’PENNY-WISE' A LITTLE BETTER 

William J. Parks 

For years now, many members have been having their volumes of PENNY- 
WISE bound. As one of the earliest members, I am ashamed to say that, until 
just recently, my copies have remained 'stapled', issue by issue. However, this 
method of keeping PENNY-WISE does have one distinct advantage - when looking 
up something in the index where the reference is given as Volume so— and— so. 

Page so-and-so, it is easy to locate the article you are looking for when each 
issue is separate . 

Lately, I bound my complete set of PENNY-WISE; but, when I tried to locate 
an article through the index, I found that it wasn't so easy to find Volume so— and 
so. Page so-and-so. Then it occurred to me to have the typist type the Volume 
number and the P-W number on each right-hand page. This has been quietly 
done for the past two issues. To date, we have heard only favorable comments, 
so we plan to continue this as a regular part of our format in printing up P-W. 

************* 
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PENNY PERSONALS 


DENIS W. LORING has been promoted to Vice President and Actuary of the 
Equitable Assurance Society of the United States, with responsibility for all 
insurance operations. 

JOHN ADAMS of Adams, Harkness, & Hill, Inc. is pleased to announce the 
relocation of his offices to One Liberty Square, Boston, Massachusetts 02109. 

The new telephone number is (617) 423-6688. 

JOHN AND MABEL ANN WRIGHT recently celebrated their 25th wedding 
anniversary. Their son. Bill, was one of the Middies attending the Arm^Navy 
football game in Pasadena, CA and was entertained one night while there by 
EAC's president, Jeff Oliphant. 

MILTON PFEFFER has been elected president of the prestigious New York 
Numismatic Society. The club meets monthly at the NYU University Club. The 
New York Numismatic Club was founded in 1 908. 

JOHN FETTINGER underwent surgery for hip replacement on December 5 
in Boston. He expected to be hospitalized until early in January. P-W and 
EAC all wish John a successful result and a quick and complete recovery! 

MIKE BATKIN has been made a full Vice-President and is now responsible 
for the supervision of all loans in five El Paso, Texas banks having combined 
assets totalling one billion dollars. 

************* 

GRANDDAD’S BIG PENNIES 
Steve Scott 

Some 25 years ago, I read an advertisement on the back of a comic book which 
said: "We ’11 pay $10,000. for an 1804 silver dollar". At age 9, I knew that I’d 
be rich soon, because my dad had a big bag of 'old money' which probably held 
two or three of those silver dollars. Boy, was I wrong! 

But my dad did allow me to look through the old money which had belonged 
originally to my granddad (we southerners don't say 'grandfather') . I didn't find 
any 1804 silver dollars in the bag, but I did find 12 big, old pennies. I had never 
seen anything like them before. Three were minted in the 1790's, the other 9 
were minted in the 1800’s. (It wasn't until later on that I learned that there were 
such things as Draped Busts, Coronets, and Sheldon and Newcomb numbers.) 

My first attraction to the big pennies was the different color of each coin. 
Never had I seen such shades of color: tan, olive, rust, and chocolate teased my 
young eyes. I was hooked! So I bought a RED BOOK to learn more about coins. 

Remember now — a boy of 9 is somewhat fickle. His love of coins is like his 
love of girls - it changes often and rapidly, from one to another. Over the next 
22 years, I tried collecting all types of coins — proof sets, commemoratives, 
even silver bars. Sometimes I'd make a little money, then I'd lose a little. I 
was motivated by profit, not by the love of collecting. I could not find the real 
satisfaction which comes to a true collector. 

About 3 years ago, something happened! I rediscovered the big pennies! It 
was love at second sight. I've been hooked ever cents ! 

************* 
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the all-eac basketball team 


T om Morley 

Every January for the last 5 years or so, several EACers meet during the 
Florida FUN show and play basketball against the local competition for 2 or 3 
nights. EAO has a record of 1 5 wins against 5 losses during that time. 

Now the time has come to announce the All-EAC Basketball Team. Any 
similarity to the players and the way they play the game is purely co— incidental . 
Here's the scouting report: 


Name 

Ht. 

Position 

Strenqth 

Weakness 

Collecting Habits 

Dane Nielsen 
(Dentist) 

6'5" 

pulling 

FORWARD 

Fills it 
up. 

Won't go to 
the left. 

Gold and 
silver 

Doug Walcutt 
(Surveyor) 

6’6" 

stationary 

FORWARD 

Former 

bouncer. 

Former 
bouncer . 

Bounces 
around . 

Del Bland 
(T rave Her) 

6'7" 

left of 
CENTER 

Hook shot 
1 950’s 

Set shot 
1 950 's 

T ries to buy 
at 1 950 prices . 

Ken Pines 
(Deals) 

5'9" 

opinionated 

guard 

Psyche-out 

abilities 

Quickness 

Psyche-out 

abilities 

Gordon Wrubel 5’10" 
(N ice-guy dealer) 

hacking 

GUARD 

Rebounding 

ability 

Bad toes 

N ice-guy dealer 

Bill Raymond 
(Semi-retired) 

6'6" 

6th man 

Permanent 

screen 

Delayed 

slowness 

Delayed slowness 

Ricky Gross 
(Occasional 
dealer) 

5’0" 

Manager 

(towels, 

water) 

Doesn't 
relate to 
people. 

Lack of 
strength 

See Baltimore 
massacre . 

Myles Gersen 

5’1 0" 

T earn 

Knows 

Doesn't know 

Knows people . 


(business man) critic people game. 

There you have it! - a team to be proud of, a team that is willing to 
challenge on the hardwoods or the bourse floors. These guys are my buddies, 
and we have a great time playing ball, trading coins, sharing Miller Time, etc. 
Come to think of it, when it comes to hardwoods or bourse floors, the amazing 
thing is that most of these guys can go both ways! 


************* 
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A FANTASTIC FANTASY 


E. Larry Knee 

I was off to a coin show the other day, hoping to do some cherrypicking and 
to find some copper bargains at least. As I entered the bourse with great 
expectations, I was drawn over to a dealer's case where I saw a coin envelope 
marked as follows: "1803 Large Cent, AU55, $3,500." As I picked up the 

envelope and started to open the flap, I heard a faint laugh. I held the envelope 
to my ear and a very clear voice spoke out: "This coin has been looked at by 

WHS - RSB - CSL - DWL - JRP - HAS - REN - GJW - EE - WJP - WAL - 
GR - JWY - CFG - CAB - RHW - CEF - DBP - CW - JW - JR - JDW - RB - 
DB - JC - GKP - RC - PVC - WB - KEB - AC - FT S - CLR - GKP - DBN - 
WVR - PO - LSW - HJB - RDM - DIP - JP - WJP - WRTS - JWA - WCB - 
EAC - ETC - ETC and it has little wear, is porous, has been cleaned, grades 
VG8, is a S— 255, and has a current value of $35." 

Of course, I was shocked and started to return the envelope with the contents 
unseen when I remembered that old adage "Look at 'em all, but don't buy 'em 
all." This time I opened the envelope quickly and out came a S-255 in VG8 worth 
$35. I returned the coin to the dealer, thanked him for his time, and walked off 
to view the other coppers but not finding a single copper worth buying that day. 

But I was in a very good mood because I now had the feeling that if I would just 
keep on reading, looking, and listening, the right coppers at the right prices 
would be offered to me in time. 

That's my story, but I doubt that it should be printed in P-W, as many 
readers will not believe it. 



Ashby's 
Best 
Coppers 

SPECIALIZING IN LARGE CENTS 



A monthly large cent price list, with a few half cents and Colonials. 
Featuring over 250 lots from 1793 Chains to 1857's. 

Competitively priced - correctly graded - personalized service . 

I'm buying large cent collections and singles all the time. 

ASHBY'S BEST COPPERS 
P . O . Box 20403 
Indianapolis, Indiana 46220 
************* 


- 86 - 



SWAPS & SALES 


EAC members are invited to submit their ads for inclusion in this column 
The first 12 lines, including line spacing, are free. If ad exceeds this limit, 
the treasurer will bill you for full ad on a pro- rated basis. Full- page ad is 
$40. Deadline for receipt of copy is end of month preceding date of next issue 
Ads must be sent directly to Warren A. Lapp, 6505 Newmarket Way, Raleigh, 
NC 27509. 

************* 

STEVE SCOTT Box 31 6 Liberty, S.C. 29657 

New collector of large cents with no duplicates wishes to purchase yours! 

I need to learn how to attribute and grade large cents. It is difficult to find 
large cents in Liberty, S.C. Won't you help me? 

Please send me your list. Thanks! 

************* 

JIM MAJORS 527 Ivy Place Brick, N.J. 08724 

MAIL BID : 24 large cents - dates range from 1816 through 1856. 

Conditions are AG through G+ — average is G. 

Minimum bid - $76. Bids close February 15, 1984. 
Postage charge - $2.50. 

************* 


STEVE LUND POB 6383 Santa Rosa, CA 95406 

I have the following duplicate original copies of PENNY-WISE for sale 
at $3. each, postpaid: #37 (July, 1973); #38 (September, 1973); #39 

(November, 1973); #41 (March, 1974); #42 (May, 1974); #43 (July, 1974); 
#44 (September, 1974); #48 (May, 1 975); #49 (July, 1 975); #50 (September, 

1 975) . 


************* 


WILLIAM A. MYERS 


P.O.B. 166 


Bremerton, WA 98310 


FOR SALE: - the following years of THE NUMISMATIST, as follows - 
1894 April, June, November, and December. Covers frayed, 
some loose . 

1896 Jan., Feb., Mar., Apr., May, July, Aug., Sept., Oct., Nov., 

Dec. Complete except for June. Covers frayed and some loose. 

1903 January, February, and August. Real nice. 

The following years are complete at $10. per year: 


1940 (13) 

1 945 

1 951 

1956 

1 941 (1 3) 

1 946 

1 952 

1957 

1 942 

1 948 

1953 

1 958 

1 943 

1 949 

1 954 

Postpaid. 

1 944 

1 950 

1 955 

Tel. (206) 


* 

****** 

****** 


$35. 

70. 

25. 
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HELLO! I wish to inform all the people who have my name on their mailing 
lists that, since January 5, 1984, my new address for mailings is: 


Daniel Presburger 
c/o Presburger & Associates 
4764 Granada Park 
Calabasas Park, CA 91302 

An new mailings will be appreciated. Thank you. 


GEORGE R. 

TROSTEL 

49 Bristol Street 


Southington, Conn. 06489 

Half cents: 










1 834 

VF $45. 



1 853 

EF+ 

$80. 

problem-free , 

almost AU 

1 849 

VF 

50. 

small cut on rim 

1 854 

EF 

80. 

small scrs. on 

face. 








otherwise this would be All 

Large cents: 










1802 

S-241 

G 

R1 

$10. 

1 803 

S— 255 

G 

R1 

sev. cuts 



S-226 

G 

R3 hvy nicks 

9 





obv&rev 

$12. 


porous 

, VG detail 

15. 


S— 255 

Fr 

R1 


5. 

1803 

S— 247 

F 

R5 porous 

35. 


S-260 

G 

R1 

heavy wear 

10. 


S-252 

AG 

R2 

8. 


S— 261 

F 

R3 

porous 

35. 


S-252 

VG 

R2 porous 

20. 

1 808 

S-279 

VG 

R2 

porous 

30. 


S— 253 

G 

R2 porous 

15. 

1 81 2 

S— 291 

G 

R2 

cuts 

20. 




* 

* * * 

* * * 

* * * 

* * 

* 




JOHN WEIBEL 80 Centre Street, Suite 584 New York, NY 10013 

LARGE CENTS FOR SALE: 


1814 

S— 295 

Plain 4 

Dark 

G-6/VG-8 

$24 

1 830 

N-4 


Dark 

G-6 

4 

1 831 

N-1 


Brown 

F— 1 2 

13 

1839 

N-8 

Type of ’40 

Olive Brown 

EF-40 

42 

1 844 

N-5 


Choc brown/green 

VG-8 

5 

1 854 

N-9 

Dart Board Obv. 

Light brown 

F-1 5 

10 

1855 

N-9 

Knob on ear 

Nice brown, lite obv. scratch 

EF-45 

48 


10 day return privilege All coins sent postpaid 

************* 


BOB GRELLMAN 670 Korina Street Vandenberg AFB, CA 93437 


S-72 

VF25 

$900. 

Choice planchet/color . Ex DWL . 

S-152 

VF20 

400. 

Couple minor pits on rev. Nice color. 

S— 228 

EF40 

600. 

Late state. Stack’s Oct. 78:582. 

S-236 

EF40- 

475. 

Ex Jim McGuigan at EAC ’81 . 

S-270 

EF40 

500. 

Roughness at UNIT. Stack's Oct. 78:869. 

S-279 

VF30 

250. 

Pit mark above date. Ex Ed Hipps. 

S-287 

VF20- 

320. 

Two small obv scrs. 
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HENRY C. STOUFFER, D.D.S. 134 E. Walnut St. Lancaster, PA 17602 

FOR SALE: Hard Times tokens 1834 Low 8 F $6. 1837 Low 40 VF $8. 

1836 Low 104 G 3. 1841 Low 58 F 7. 

1 787 New Jersey copper (Maris 48-G) 1 804 C-1 3 half cent VF20 $50. 

F+ $40 . 


Large Cents: 

1794 S— 29 FI 2 

S-41 AG filler 
1 797 S-1 20A VG8 


$1 85. 

12 . 

50. 

****** 


1 807/6 
1808 S-278 
S-278 


1 814 
* * * 


* * * 


DICK PUNCHARD 
FOR SALE: 


8600 Queen Ave . So . 


G $18. 

F 60. 

VF25 si. mottled 
obv . ; XF rev. 195. 
G6 18. 


Minneapolis, MN 55431 
(612) 888-1079 


N-9 

G6 


$8. 

1 835 

N-3 

VF30 sl.corr.rev. 

$35 

N-6 

VF35 

sm.surf. ,v.nice 

70. 

1 835 

N-13 

Ill VG1 0 corr . obv . 

10 

N-4 

VF35 

sm .surf . ,v.nice 

125. 

1 838 

N-1 3 

with cud VG7 It.brn 

30 


* * * * 


PETER A. NEWCOMBE P. O. Drawer 1390 Ft. Myers, FL 33902 

(813) 939-5654 


Date 

Var 

Grade 

Amount 

Comment 

Date 

Var 

Grade 

Amount 

Comment 

1 802/0 

C-2 

4/3 

175.00 

key date 

1827 

N-6 

G6 

14.00 

R4- 

1 805 

C-4 

VF20 

60.00 


1 827 

N-6 

VG8 

1 8.00 

R4- 

1 832 

C-2 

VF35 

36.00 


1 827 

N-6 

FI 2 

25.00 

R4- 

1 794 

S— 58 

3/2 

75.00 


1 829 

N-6 

VF20 

28.00 


1 796 

S-81 

6/2 

100.00 


1 831 

N-8 

FI 6 

10.00 

R3 

1 803 

S-247 

FI 2 

55.00 


1 833 

N-2 

G6 

14.00 


1 803 

S-260 

VG1 0 

35.00 


1 834 

N-2 

VF30 

25.00 


1 807 

S— 276 

FI 2 

100.00 


1 835 

N-4 

VG8 

12.00 

R5 dbl pro 

1 81 1 

S-287 

G4 

25.00 


1 837 

N-9 

VF30 

21 .00 


1813 

S-292 

FI 2 

30.00 


1 838 

N-4 

VF20 

25.00 


1 81 6 

N-7 

VF20 

55.00 


1839/36 N-1 

G6 

1 20.00 

R4 

1 81 9 

N-2 

VG1 0 

14.00 


1 843 

N-6 

VF20 

1 6.00 

R3 

1 822 

N-2 

VF20 

35.00 

R3 

1 846 

N-1 5 

FI 2 

20.00 

R5 

1823/22 N-1 

G6 

32.00 


1 846 

N-1 9 

VF30 

30.00 

R4 

1 823 

N-2 

AG3 

25.00 


1 851 

N-34 

VF20 

30.00 

R6 rare 

1 823 

N-2 

G4 

28.00 


1 852 

N-3 

VF20 

25.00 


1 823 

N-2 

VG1 0 

50.00 


1 854 


VF20 

10.00 


1 824/22 N-1 

VG8 

22.00 


1 857 

N-1 

VF20 

50.00 


1824/22 N-1 

FI 2 

30.00 


1 857 

N-1 

VF20 

20.00 


1 826/5 

N-8 

VG8 

30.00 

R3+ 

1857 

N-1 

EF40 

75.00 


1 827 

N-5 

FI 2 

16.00 










* * * 

***** 

* * * 

* * 





ROD BURRESS 9743 Leacrest Cincinnati, Ohio 45215 

FOR SALE: - Cotton-lined envelopes $12.50 per hundred, postpaid. 

Fit inside 2x2 standard coin envelopes. 

Send SASE for sample. 

************* 
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PHIL EVERLEY 


RR #1 , Box D— 89 


Eudora, Kansas 66025 


WANTED To buy: 1 828 half cent C-2 1 2-star variety . Any grade. 

JERRY & SHARON BOBBE POB 715 Molalla, Oregon 97038 

Illustrated fixed price list of 18th century British tokens sent FREE 
to interested EAC members. Please write. This listing contains 230 
'Conders', all in high grades and at reasonable prices. 

ROBERT C. KRAFT 205 N. Whitney Way Madison, WI 53705 

In dire need of shelf space. Will sell complete set of PENNY-WISE, 
bound with Acco binders. Volumes 1-9 are Xerox copies, volumes 
10-17 are originals. Will box, pack, and ship for $120. plus postage. 

CHARLES E. KIRTLEY POB 2273 Elizabeth City, NO 27909 

FOR SALE: - Fugio cent, Kessler 1 8-X R8 VG8 strong and problem 
free. Will sell for best offer received within three weeks after 
publication of this issue of PENNY-WISE. Satisfaction guaranteed. 

MICHAEL McNANEY 2042 Bayleaf Drive Durham, N.C. 27712 

A unique offering of 1793 electrotypes in a custom-built Capital holder 
and bookette . Chain S-4, Wreath S-10, Liberty Cap S-12, and half cent 
C-2. An are VF, plus or minus, with the white metal base showing on 
the S-12. A true 1793 copper 'type set' at a fraction of the real cost. 

Best cash offer over $550. or trade offer of a Classic Head cent takes it. 
Winning offer will be notified by February 10, 1984. 

JOHN C. SUNDT 5348 Julian Avenue Indianapolis, IN 46219 

FOR SALE; 9 volume set of THE NUMISMATIST in Fine condition, 

years 1951 to 1959 inclusive. Each volume $25. postpaid, 
or $200. for all 9 volumes (108 issues). 

Also available: auction catalogues from the late 1960's to 

1 970's of Bowers & Ruddy, Stack's, Coin Galleries, New 
Netherlands, Schulman, Merkin, and others. Write if 
interested. 
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ED OVERHOLT & CO. 


P.O. Box 972 


Cookeville, Tenn. 38501 
(615) 528-1710 


FOR SALE 

**** 1799 S-189 VF20 **** 

Medium brown. Possibly stripped and retoned years ago. A lovely, pleasing 
example of a very rare coin. Nice edges. Absolutely natural appearance. 
Haven’t seen any 1799 offered this nice under $4500. Available as of 
January 1 at $3400. 


TOM REYNOLDS P.O. Box 24529 Omaha, NE 68124 

(402) 895-3065 


1 804 

C#5 

R4 

1 2 

$90. 

Spiked chin. Brown with smooth, glossy 
surfaces. Some scattered circulation 
marks. Bold reverse die crack. 

1 797 

S-1 27 

R5- 

4 

• 

o 

CO 

Brown with smooth surfaces. Five obverse 
spots. 

1 799 

S-1 89 

R2+ 

4/2 

375. 

Chocolate with smooth surfaces. A few 
minor rim bruises. Liberty is gone but 
central hair and draped bust detail is 
visible. Reverse weak, as usual. 

1 804 

S-266a 

R2 

8 

500. 

Sharp detail, although date is a little weak 
due to strike. Reverse at 12:00 is also 
weak. Surfaces are a little granular. 

1806 

S-270 

R1 

1 2 

1 15. 

Sharp strike. Very nice. 

1 809 

S-280 

R2 

1 2 

200. 

Medium brown and smooth. Couple of 
marks. Very nice. 


SEND NAME AND ADDRESS TO RECEIVE MONTHLY PRICE LIST. 

B. W. BARBEE P.O. Box 83271 Oklahoma City, OK 73148 

Need your low grade large cents in AG-G+ condition. Minor damage, minor 
porosity O.K. No bent coins. Paying minimum of $3.00 each. Ship any 
amount! Better coins receive more! All types needed. Please let me hear 
from you! Over 26 years experience in coins. Member ANA, EAC, TNA, etc. 


RICHARD E. CROSS c/o Cross Coin Company Scranton, PA 18504 





P.O. 

Box 1 58 





HALF CENTS 



LARGE CENTS 



1794 

C-1 a VF-30 

R-3 $1 

,275. 

1 795 

S-78 

VF-25 

R-1 

$595 

1 795 

C-6a F-1 2 

R-2 


1 796 

S-83 

VG-8 

R-5— 

275 


No Pole 


430. 

1796 

S— 87 

VF-20 

R-3- 

650 

1800 

C-1 VF-35 

R-2 


1 798 

S-1 47 

VG-1 0+ 

R-5+ 



with rev. die defects 



small 

rim bruise K-7 

425 


usually found on 

UNCS 

275. 

1 798 

S-1 71 

F-1 2 

R-5- 

350 

1 851 

C-1 AU-50 

R-1 

105. 







FREE PRICE LIST: Send name and address to receive current price list. 
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JACK H. ROBINSON P.O.Box 564 Vienna, Virginia 221 80 (703) 281-0858 

The last two months have passed far more quickly in the consumption of time 
available than could have been imagined! One result has been that I did not 
produce a November fixed price list, but I will have one for January 1984 to start 
the new year. Several significant events have had priority over the list - 

1) "Copper Quotes by Robinson" has published the sample, the Advance Release, 
and the first real issue of value guidelines for Sheldon Varieties by grade. 

2) A new Committee has been formed which I expect to be of great benefit to 

EAC members - this is covered in an article in this issue of P-W . 3) Completion 

of the McLaughlin & Robinson computerized auction system introduced at FUN. 

4) Several auctions with strong/major offerings of early copper. I need to buy 
Copper! I have Copper for sale! COR is $20 per year. If interested, let me 
hear from you. 

*********=!:*** 

M. D. SHEPHERD RR 1 - Box 253 Charleston, IL 61920 (217) 345-7979 

No problem coins with smooth surface and good color. 


HTT, 1837, Low 17, Choice F— 15, Scarce $110. 

HTT, 1837, Low 49, cent token, VF-30 80. 

1724 Woods Hibernia^ penny, F-15, a little dark 45. 

1787 New Jersey, Serpent Head, F-1 2 75. 

1788 Mass, cent, VG-8, Date is weak 30. 

1803 cent, C-4, R-3, VG-8 35. 

1802 cent, S-225, F-15, small dent before chin, nice 150. 

1802 cent, S-233, R-3+, early, VF-20 250. 

1852 cent, Nl3d, C-21 , a Johnson R-8, dk. rev. spot, VF20 40. 


DAVID SARDELLA l024Westgate Dr., Charleston, IL 61920 (217) 345-4187 


CONDERS — ALL CHOICE — no problems — excellent surface and color 

1794 Essex Chelmsford DH 5 CH Au 55 Full Strike $40. 

1794 Lancashire Lancaster DH 44 RR VF 30 30. 

N.D. Middlesex Kelly's DH 345 CH XF 45 30. 

1795 Middlesex Natl. Series DH 979 RR dark CH XF 45 40. 

1793 Middlesex Newton — sim DH 1034 — unlisted in brass Au 50 85. 

N.D. Norfolk Norwich DH 236 Lovely CH Au 55 40. 

1792 Warwickshire Birmingham Hickman's DH 145 RRR XF 40 65. 

1796 Wiltshire Salisburg DH 21 RRR Brown CH XF 45 95. 

JEFF ROCK 10358 Buena Vista Santee, CA 92071 


I need to purchase for my private library the following numismatic literature: 

Original Crosby Bushnell catalog Original Gilbert 

Vlack-colon ials and Machins Mills A.N.S.-State Coinage of N . E 

Fuld-Talbot, Allum & Lee Cents Moore- Auctor i Connec 

Original Wurtzbach Original Venn All Pinetree auction catalogs, 

two copies of EAC *75 Early Stack's catalogs New Netherlands 

catalogs NASCA catalogs Early Kosoff sales 

Condition and price in first letter. 
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C. F. GORDON, JR. 1 1 40 S . Waterview Drive Inverness, FL 32650 

HALF CENTS 

1797 PE AG $75. 1802 S-241 AG, Heavy bk rev. $12. 

1797 1/1 Good 6 195. 1803 S-255 Good 20. 

1851 Fine plus 30. 1807 in fire 10. 

LARGE CENTS 1808 S-277 good 20. 

1799 S-189 VG7 Ex. Lahrman 1811 S-287 good 25. 

Stack Sale, beautiful 1200. 1814 S-295 FI 2 60. 

1804 S— 266 VG8 700. 1826 N-5 good dark 8.50 

1802 S-235 Good 20. 1832 N-2 R-3 VG 15. 

************* 


ED SARRAFIAN 941 4 Nashville Morton Grove, Illinois 60053 


FOR SALE 


1 794 

S-22 Fair No Date 

$15. 

1 802 

S-242 

Good 

$20. 

1 794 

S-30 Good/Fair 

50. 

1802 

S-235 

Good 

25. 

1 798 

S-1 72 AG 

15. 

1 81 1 

S-287 

Good 

55. 

I will trade the above for any Colonials. 






* * 

******* 

* * * 

* 



JIM 

McGUIGAN 

Box 1 33 


N. Versailles, 

PA 15137 






(41 2) 247-4484 

Colonials 






1 787 

Massachusetts half cent Ryder 6-A 

VF30 



$800. 

Half Cents 


Large 

Cents 



1 825 

C-2 AU50 

$1 90. 

1 793 

S-1 3 

VG8 

$1975. 

1826 

C-1 MS63 

800. 

1 794 

S-69 

VF30 

875. 

1 832 

C-3 MS60+ 

550. 

1 826 

N-5 

MS63 

675. 


I will have bourse tables at the following shows over the next few months: 
February 2-5 Long Beach; February 1 7-1 9 Washington. Stop by my table 
(or have me paged) if you would like to see any of the coins listed above. 


************* 


SCHAFFERS 

1 0029 East 29th Street 

T ulsa, Oklahoma 

741 29 

1 804 

Restrike 

60/60 lite brn 


350. 

1 804 

Restrike 

63/63 lite brn luster 


400. 

1822 

AU-50 

Ebony color, lovely 


195. 

1 81 8 

BU-63 

Lovely toning 


375. 

1 831 

AU-50 

Rim bump 


100. 

1 794 

S 59 

VF-20 Softly struck 

All detail visible. Sell as Fine. 

Dark color. 

325. 

See you at EAC '84. 





************* 
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DENIS W. 

LORING 

POB 363 

New York, NY 10101 

1 794 

S-54 

VF-25 

$900. 

1 795 

S— 78 

VF-35 

875. 

1796 

S-87 

40/50, CC 

2000. 


S-89 

F— 1 5 

450. 

1 801 

S— 21 6* 

XF-40 

500. 

1805 

S-269* 

XF-40 

500. 

1807 

S-271 * 

VF-30+ strong count 

500. 

1814 

S— 295* 

XF-40 

600. 

*These 

coins are 

duplicates from my date 

set, and are exceptionally choice. 


1844/81 N2 MS-63 Ex Rydei — He Ifenste in-Masters . Previously 

considered finest known, now probably third or fourth best. $1250. 




JOE W. SPINGARN 1535 Forest Avenue Baldwin, NY 11510 


BOOKS FOR SALE - 


Sheldon - "Penny Whimsy" 

$26. 

Low - "Hard Times Tokens" 

$13. 

Newcomb - "U.S. Copper Cents" 

CO 

0) 

Maris - "Coins of NJ" 

12. 

Loring - "Varieties U.S. L/C 

26. 

HCMiller - "State Coinage of CT" 

12. 

Kessler - "The Fugio Cents 

15. 

P. Nelson - "Coinage of Wm. Wood" 

5. 

Cohen -"Amer. Half Cents" 2nd ed 

. 26. 

H. Ryder - "Colonial Coins of VT" 

8. 

E. Adams - "U.S. Store Cards" 

10. 

H. Ryder - "Copper Coins of Mass. 

" 4. 

Durst - "EAC Anthology" 

32. 

Crosby - "Early Coins of Amer." 


Durst - "Comprehensive Guide to 


(reprint) 

36. 

Amer. Colonial Coinage" 

14. 

50 



Shipping charge - $2. for 1st book, 50$ for each additional book, sent UPS. 
Please supply address - no Box No. 

KIRK SCHLEMMER Rt. 1 , Box 19, River Road Newcastle, ME 04553 


1787 Connecticut Draped Bust Left, Fine $30. 

1787 Massachusetts Cent, Fine 40. 

1787 Fugio - Good, Rough/porous 12. 

1787 Fugio - Borderline Fine, Good planchet 14-0 90. 

1798 Large Cent - Fine ANACS, obverse scratch, light 

corrosion (S-1 87 ? not sure) 30. 

1 800 Large Cent - Very Good + S - ? 25. 


Will T rade For New Jersey Pieces 
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Dana Linett, President of Early American Numismatics, sent a press 
release announcing a major public mail bid sale with a closing date of 
February 18, 1984. The sale features more than 500 lots of major Colonial 
rarities. The press release was received too late to be covered in this issue. 
However, if you are interested, you can write for a free copy of the sale to: 

Early American Numismatics 
P. O. Box 276 
Anson ia, CT 06401 

4. kL* «£» 4* 4* 4* 4* ^ 

^ ^ ^ v *1* 


CRAIG A. WHITFORD P.O. Box 20122 Lansing, Michigan 48901 

(517) 482-8374 

FOR SALE — LARGE CENTS 


1 794 

S-41 

AG-3, just wear 

$40. 

1 803 

S-256 

F-1 5, si .gran 

$85. 


S— 72 

VG-8, Early die state 

f 


S— 260 

Very Good-1 0 

35. 


Faint obv. crack 

1 75. 


S-261 

Very Good-1 0 

35. 

1 800/79 S-1 96 Good-6/8 

29. 

1 805 

S-269 

Good-6 

28. 

1 802 

S-231 

Fine-1 2+ 

-j 

01 

• 

1 806 

S-270 

Good-6 

28. 

1 803 

S-249 

Very Good-7 

40. 

1 807 

S-271 

Very Good-8, 

COMET 32. 


S-251 

Very Good-8 

35. 

*1 787 

New Jersey Colonial, 

Maris 






6d, Nice VG/VF 

42. 



* * * * 

* * * 

* * * 

* * * 
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